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Fragments of History 

By WILLIAM E. BENSON 

As this series of IBNS Journal covers develops, the 
writer's frustration mounts. There are so many beautiful 
examples extant of Renaissance and Baroque buildings, but 
few of them on notes in my collection. Continuity is worse 
in this issue. We shall have to be satisfied with scattered 
examples to illustrate these styles. 

It has always been exiomatic that architectural styles 
originated in the culture of the time and are thus an effect, 
not a cause. As had happened over three hundred years before 
when the Gothic evolved, there were great changes occurring 
in Europe, The free cities were prosperous with industry and 
trade causing a growing class of newly rich commercial 
families, the most famous being the Medici in Florence. 
Martin Luther (1483-1546), Erasamus (1467-1536), the 
mariners compass, Gutenberg, the capture of Constantinople 
by the Turks (driving a host of Greek scholars to Italy), are 
only a few of the influences setting the stage for change. 

If any single incident can be credited with the birth of 
the Renaissance, it was the competition held to complete the 
Gothic cathedral, Santa Marla del Fiore, in Florence, The 
fourteenth century architect di Cambio's work had stood in¬ 
complete for fifty years with a central crossing 138 feet in 
width. Gothic technology was not up to this challenge. Two 
now famous men, the sculptor Donatello and the architect 
Brunelleschi, went to Rome together to search there for a 
solution to the problem among the Roman antiquities, especi¬ 
ally the Pantheon. Brunelleschi's dome in Florence is the first 
time the Roman style was used after the Gothic epoch. 

Adherence to the formulae of Vitruvius, the Roman archi¬ 
tect of the Augustan age, became the discipline for design. 
The first note (France 500 fr. Pick 62) shows the Pantheon 
(1764-90) in Paris designed by Soufflot in the Corinthian 
order. The next is across the world in Puebla, Mexico (Banco 
Oriental de Mexico; Gaytan PUE II). It has Baroque influences, 
but the well ordered facade of the building is Renaissance. I 
remember having lunch just behind the arcade and admiring 
the huge classic cathedral across the plaza. Both date from 
the seventeenth century- Even though it is recent (1748-71), 
the massive royal Hungarian pa face is seen beyond several 
Baroque churches in Budapest (1000 pengo Pick 116). This 
huge 860 room palace is also shown on the 100 pengo (Pick 
93) above. 

The strict rules governing the design of classic Roman 
buildings soon became too confining for the architects of the 
time. Baroque (meaning bizarre or fantastic) or Rococo styles 
developed when the Renaissance lost its vigour and became 
too rigid as exemplified by the work of Palladio and Vignola. 
Freedom of expression and individuality were not limited to 
architecture. Renaissance man was pushing out the boundaries 
of knowledge—architecture went with it with a sort of joyous 
exuberance, casting aside the old rules. Two Portugal notes 
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Editorial and Commentary 

Once more I am bound to leave the final touches to the 
preparation of this issue of the journal in the capable hands 
of Colin and wish to express my gratitude for his assistance. 
Meanwhile, eagerly once more, I look forward to meet and 
chat with some of you on the other side of the Atlantic. 

Were it not for the assistance and advice I have been 
receiving from many fellow officers and friends the task I 
have undertaken as editor would have been cumbersome in¬ 
deed. I have frequently appealed for articles, as I do now 
again, and response, though limited, has come forth. I have 
in principle followed a policy of division between the "Aca¬ 
demic" material in the journal and the "administrative" and 
have tried to apply a reasonable quantitative ratio between the 
two. This has meant that certain "administrative" material 
has been left out. For example, announcements regarding 
changes of address and exclusion of the collecting interests 
of the new members. It is understood, of course, that adver¬ 
tising material cannot be cut down and this recently neces¬ 
sitated an increase in the size of the journal. 

Over the last two years the running costs of the I.B.N.S. 
have more than doubled. Yet we have endeavoured to carry on 
without raising the yearly subscription. We have now received 
members' reactions and all the changes have been approved 
by a majority and the dues are to be raised to $7.00 £2.80. 
The breakdown on the vote for the dues is as follows: 

2 ballots disapproved any raise; 2 ballots voted for 
$6.00; 1 ballot voted for $7.50; remainder (5) voted for 
$7.00. 

The new dues became effective March 1st, 1972. 

Three major articles are included in this issue of the 
journal. Mr. Mackenzie's concentrated History of the short 
reign of Murad V throws new light on Ottoman banknotes; 
Richard Leader, with his extremely well researched article on 
the Notes of India up to 1949 makes us look forward to the 
conclusion of the period to date and Mr. Graeber has taken a 
historically well covered period detailing a great deal of pre¬ 
viously unpublished material on the Anarchist issues of the 
Spanish Civil War. An additional valuable article is Mr. 
Tomlinson's work on the Australian Mill Notes. 

In contrast, all collectors I am sure will appreciate Mrs. 
Field's "Discovering Paper Money", Eduardo Dargent's 
"Madrid Numismatica”—to be followed hopefully by more 
Latin "Numismaticas" and Mr. Mata Ion’s well written short 
piece on the unique potato plantation token of Palestine. Fred, 
faithfully, has written his umpteenth article for us and it is 
gratefully received while Douglas Crawford's second listing 
of the Jamaican Notes from 1920 to 1960 precedes his final 
article to be published in June and which will cover the two 
decades to date. Y. L. B. 
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Some Notes of India 
1791-1949 

By FL LEADER, Cambridgeshire, England 

The first note issuing bank of substance to be established 
in India was the Bank of Calcutta which opened to the public 
in June, 1806* Notes, signed by one director (and almost 
certainly countersigned although this is not yet known) were 
issued for Rupees 10, 50, TOO, 250, 500, 1,000, 5,000 and 
10 , 000 . 

Immediately prior to this date the only paper medium of 
exchange were Government Treasury Bills which, not being 
payable on demand, were subject to fluctuation and which by 
1806 were greatly depreciated—a situation good for neither 
Government nor the people and which led to the Government 
sponsoring the setting up of a note-issuing bank—the Bank of 
Calcutta* 

Earlier still other smaller banks, which were to last but a 
few years, had issued notes, amongst them the Bengal Bank 
(no connection with The Bank of Bengal) which is known to 
have issued notes in 1791 and the Bank of Hindustan, estab¬ 
lished 1770, which did in fact survive until the 1860s having 
recovered from a temporary failure in the early 1830s. 

In 1809 the name of the Bank of Calcutta was changed to 
the Bank of Bengal. Destined to become the most influential 
bank in India it was by 1834 powerful enough to pursue a 
policy of receiving no other notes but its own—a policy not 
much appreciated by its competitors, particularly the Union 
Bank which failed in 1847. 

The period 1840-50 saw the emergence of several 
banks, most of which folded up after less than twenty years 
existence or were taken over by larger banks. Notable excep¬ 
tions were the Bank of Bombay (established 1840) and the 
Bank of Madras (1843} which, together with the Bank of 
Bengal were known as the Presidency Banks and which could 
be termed the "Big Three" of Indian banking. 

In 1857 the Bank of Bengal adopted a new form of bank 
note and from April, 1858 the same bank's notes were signed 
only by the Secretary, Deputy Secretary and Accountant and 
not by a Director as previously. It Is not known whether these 
new issues were connected with the Mutiny of 1857 but what 
is known is that the natives, as to be expected in such trouble¬ 
some times, lost faith in notes and demanded silver rupees in 
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exchange. The resulting contraction in notes in circulation 
must have led to the issue of emergency notes, in particular 
by the military. Thanks to Mr. C, Victor Defoe (I.B.N.S. 
Journal September, 1971) we know of one such issue in 1857 
at Saugur but whether or not any specimens have survived is 
another matter. 

It will not have gone unnoticed that something has been 
said of the early banks but very little about their notes, ft is 
unfortunate but true that this is an area which has so far been 
neglected by author-collectors and very little material has 
been published. Mountstuart Elphinstone and Sir John 
Malcolm—successive Governors of Bombay—whose figures 
adorn the Bank of Bombay specimen note (Fig. 1) both wrote 
histories of India but they did not cater for the note collector! 
The only modern works on which a study of Indian notes can 
be based are those of Sten and Keller. 
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Fig. 1 Bank of Bombay Specimen Note 

Sten's listing commences with the notes dated 1860 
issued by the Government of India. Even before the Mutiny it 
had been decided that the Crown should take over from the 
East India Company the administration of the Indian Empire. 
The many reforms which followed were no doubt hastened by 
the events of 1857 and amongst the resulting Acts was the 
Paper Currency Act, 1861, under which the sole right to issue 
notes was vested in the Government of India. The first of the 
new Government of India notes were issued on 1st March, 
1862, but, assuming Sten to be right, were dated 1860. The 
three Presidency banks were appointed as agents for the day- 
to-day management of the issue under the control of Govern¬ 
ment Commissioners at Madras and Bombay with the Head 
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Commissioner having his H.Q. at Calcutta. Further issuing 
offices—or "Circles of Issue" as they were known—were 
opened in 1864. New ones were opened and some were 
closed so that by 1900 those functioning were the three 
original ones plus Rangoon, Allahabad, Lahore, Calicut and 
Karachi, 

Until 1891, when the first 5 Rupee note was issued, the 
lowest denomination in circulation was 10 Rupees. The 
highest was 10,000, In between were notes for Rs20, 50, 
100, 500 and 1,000. The name of the place of issue appears 
on the face of the notes* 

The Presidency Banks' fate after 1862 no longer con¬ 
cern us since they then lost their right to issue notes but 
to tidy up the loose ends, it may be added that they were 
amalgamated in 1921 under the name of the Imperial Bank 
of India which was itself transformed into the State Bank of 
India in 1955, 

To revert to 1862, it appears that the earliest notes had 
as a watermark a portrait of Queen Victoria and that the 
design was changed in 1867 when the portrait watermark was 
omitted, A further issue is said to have been made in 1901, 
still bearing the place of issue. 

The words in the preceding paragraph have been care¬ 
fully chosen; until more is known about these early issues it 
would be misleading to give what purports to be precise 
dates. Work is going on which it is hoped will eventually lead 
to the publication of a reliable date and signature list but in 
the meantime—-especially for the purpose of this article—it is 
better to stick to known facts. What can be said is that com 
sidering it was the Government's avowed intention to make 
the notes popular, they made a very poor job of it, the notes 
comparing most unfavourably with the beautiful silver coinage 
of the country. Classified for convenience as "Colonial Type" 
they were, it is true, quite large and impressive, but apart 
from a smattering of red or green they were plain white with 
black printing on the obverse and absolutely plain on the 
reverse, it was no doubt thought that what was good enough 
for the Bank of England . . .! 

Rs5 notes bearing the place of issue continued to be 
issued at least until 1902 {see Fig. 2} and evidence suggests 
that the higher the denomination the longer do they continue 
to bear the name of the Circle of Issue. In any event notes 
"Payable at any Office" but otherwise similar to the previous 
issues, made their appearance in the first few years of the 
twentieth century (Fig. 3}, 

"Colonial Type" notes for ten Rupees were still being 
issued as late as 1920 (signature HUBBART), but at around 
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this time a completely new design was introduced, all the 
notes now bearing a portrait of King George V, being smaller 
and certainly more colourful. These are sometimes referred 
to as "1910-1917 issues” as indeed they were by the late 
George Sten but they were not dated and it is doubtful if they 
were issued as early as 1910. 1920 would, it is suggested, be 
nearer the mark. In the meantime two new notes made their 
first appearance—the one Rupee note and the two and a half 
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Fig. 2 Showing place of issue: Calcutta and 
Fig . 3 "Payable at any office " 

Rupee note (two Rupees eight annas). Both issued in 1917 
and withdrawn in 1926, the former were signed by Hubbart, 
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McWatters and Denning, AM the one Rupee notes have the 
date 1917 on a picture of a coin on the reverse but of course 
were issued up until 1926, Strangely enough it is the later 
variety—those signed by Denning—which are hardest to find. 
Those signed by Hubbart* are to be found in two varieties: 

(a) with perfectly straight left-hand edge and (b) with a per¬ 
forated edge indicating that they are part of a booklet of 25 
notes. These should not be confused with other notes of any 
denomination which are found with two or more small holes 
caused by the widespread practice in India of stapling to¬ 
gether as many as a hundred notes purely for convenience. 

The two and a half Rupee note was undated. Only those 
signed by Hubbart are known to collectors although others 
are said to have been issued. 

Notes with the portrait of George V signed by McWatters 
are, except for the One Rupee, quite rare, but those signed by 
Denning are more readily available. Even so there are many 
varieties for which to keep an eye open and I am indebted to 
both Pete Robin and Mark Freeh 1 11 for reporting the existence 
of three varieties of the Denning Ten Rupee note:—- 

(a} Green and Brown. Portrait of G.V. Watermark: Star 
with "flat look" within a double ring. Serial Number 
to the upper left and lower right; 

(b) Similar but serial number is to the upper right and 
lower left and the star in the watermark is "three 
dimensional". 

(c) Blue, Violet and Pale Green, Watermark GV. 

All are 6iin. x 4in. 

Following the issues signed by Denning came several 
issues signed by J. B, Taylor, during whose time there were 
growing indications in banking—as in all sections of admini¬ 
stration—of the near fulfilment of the Indian desire for 
independence. The Reserve Bank of India was set up in 1935 
and from January, 1938 (when it made its first issue} onwards 
all notes except the Rel bear the legend "Reserve Bank of 

* Footnote: On Page 23 of the 4th edition of B. Ramachandra Rail's 
PRESENT DAY BANKING IN INDIA {1936} there is a footnote "See 
M . M. Gubbay's evidence before the Babington-Smith Committee , Vol. /7, 
page 86 . . /' Collectors have long questioned the interpretation 
"Hubbart" assigned by Sien to the name appearing on some of the t91? 
One Rupee notes fit also appears on Rs5 notes dated 1918 and RslO 
notes dated 1920). Certainly the last five fetters of the name as signed 
looks more like ubbay than ubbart and indeed one well-known colonial 
collector persists in referring to his "Jubbary notes". Could this M. M. 
Gubbay be the name we are looking for? Perhaps someone , somewhere, 
can confirm , and has a letter for me? The Babington-Smith Committee 
was set up in 1919 to enquire into the effect of W.W.1 on the exchange 
and currency problems of India. 
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India" in the place of "Government of India". The One Rupee 
notes continued to be issued by the Government of India— 
although in fact none were issued between 1926 and 1940 
{see below). 

Sir James B. Taylor was the second Governor of the 
Reserve Bank, but he was in office when the first notes were 
issued, which he signed until 1943. He had previously signed 
at least two issues of Government of India notes so here again 
there are many variations to look for. In an article of this 
length we can do more than take note of the three issues of 
the Taylor Ten Rupee. 

(a) Govt, of India. 6Jin. x 4in. Portrait GV in a lozenge¬ 
shaped frame. 

(b> Govt, of India. 5Jin. x 3Jin. Portrait GV in oval 
frame. Palm-tree design on obverse and elephants 
on reverse. 

(c) Reserve Bank of India. Slightly larger than (b), 
5Jin. x 3Jin. Portrait of GV1. 

All are blue and have the monarch's head as a water¬ 
mark. 

Notes signed by J. W. Kelly made their appearance 
either after the Denning and before the Taylor Issues or—as 
seems more likely—in the brief period between the settlna up 
of the Reserve Bank (1935} and its first note issue (1938). 
Be that as it may it appears to have been a short issue notable 
only for the interesting variations of the One Rupee note 



Fig . 4. The unperforated 1935 Rel showing the three varieties of 
Serial Numbers. 

signed by him. Printed in and dated 1935 in anticipation of a 
currency crisis, they were not issued until 1940. Like some 
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of the Hubbart and all the known Me Watters red Rel notes 
they were also issued in booklets of 25 notes and in conse¬ 
quence have a perforated left-hand edge. Another variety was 
issued singly and has no perforation, but their interest lies 
in the fact that there are at feast three different type of serial 
numbers as can be seen in the illustration {Fig. 4} 

Here it is convenient to pass on to the next issue of one 
Rupee notes, this time dated 1940 and signed by C. E. Jone*, 
(Sir James B. Taylor in the meantime continuing to sign notes 
of denominations higher than Rel 4 First issued in 1941, 
these 1940 notes were blue/green in colour and printed on 
better quality paper than their 1935 counterparts. They come 
in more varieties too and even the following list is thought to 
be incomplete:— 

(a) Black Serial Numbers. Dark green border. 

(b) Similar but with light green border. 

(c) Green Serial Numbers with Suffix A, Light green 
border. 

(dj Variety (c) overprinted in red for Military Admini¬ 
stration of Burma. 

(e) Variety (c) overprinted in red for Burma Currency 
Board. 

(f) Black Serial Numbers overprinted in red for Military 
Administration of Burma, 

(g) Overprinted for use in Pakistan. 

The black/brown one Rupee note dated 1940 listed 
by Sten remains elusive but a red coloured note has been 
reported, again signed by Jones, 

The re-introduction of the note for one Rupee was a war¬ 
time measure and, following the pattern set in 1917 the 
re-issue of notes for 21 Rupees was also contemplated. 
Instead it was decided to introduce an entirely new note— 
that for two Rupees—and the first issue of these took place 
in February, 1943, Pink in colour and with black serial 
numbers, they were probably the last issue signed by J. B. 
Taylor for he was succeeded In 1943 by Dr. C. D. Deshmukh. 

It has always been a sore point with the more patriotic 
Indians that it was mainly Indian money supplied by Indian 
bankers that financed the native armies which enabled the 
East India Company to subdue the sub-continent. It was thus 
perhaps only fitting that the first Indian Governor—Chintaman 
D. Deshmukh should be in office in the year which saw the 
end of British rule—1949. The notes of the Republic of India 
will be the subject of a further article but in the meantime the 
notes signed by Deshmukh from 1943 to 1949 are not with¬ 
out interest. Briefly they are:— 
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Two Rupees 
Two Rupees 
Five Rupees 

Five Rupees 

Five Rupees 

Five Rupees 
Ten Rupees 


Pink. Black serial numbers. 

Similar but with red serial numbers. 

Brown and green. Black serial numbe r s. Profile 
portrait of GVI. 

Similar but overprinted in black for Military 
Administration jf Burma. 

Similar but overprinted in black "Burma 
Currency Board". 

Olive green and brown, full face portrait GVI. 

Blue. Portrait GVI in oval frame. 5£in. x 3£in. 
Collectors having a copy of Sten could desig¬ 
nate this 1227B (10).) 


Ten Rupees Mauve 5|in. x 3Jin., full face portrait GVI. 

Ten Rupees Similar but overprinted in red for Military 
Administration of Burma. 

Ten Rupees Similar but overprinted in red "Burma Cur¬ 
rency Board". 

One Hundred Rupees Portrait GVI. 

One Hundred Rupees Similar, overprinted in red "Burma 

Currency Board". 


Before concluding mention must be made of the Hundi— 
a bill of exchange in use in India for over three hundred years 
and probably much longer. Though not strictly bank notes, 
they cannot be omitted from any work on Indian paper cur¬ 
rency; in a country that has had more than its fair share of 
famine, flood and financial upheaval these were the one form 
of currency which could always be relied on. Arbitrators 
appointed by the bankers from their own numbers saw to it 
that obligations were met and if all else failed a gentle 
reminder of the acceptors religious and moral duties was 
invariably sufficient. 

It is admittedly obvious that there is still much to be 
learnt about the notes of India and the writer will welcome 
correspondence on the subject. 


* 
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The Mill Notes of the 
Colonial Sugar Refining 
Company Limited 

By G. W. TOMLINSON, Australia 


Perhaps there are many anomalies in the Numismatic 
History of Australia of which the most interesting are the 
issue of notes by private persons and institutions. 

From the first European Colonisation of Australia in 
1788, until the establishment of the Bank of New South Wales 
in 1817, petty bankers flourished in New Souh Wales and 
Tasmania. 

This situation also arose in South Australia and Western 
Australia in their formative years. 



Colonial Sugar Refining Company £5 issued between 7869 and 7873 

Determined action by governmental authority and the 
banking system gradually eliminated the private note issues, 
until in 1855, when the banking system was well established 
and the coinage stable, the existence of private issuers had 
ceased. 
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The establishment of the Sydney Mint in 1855, and the 
foundation during the next 15 years of a number of powerful 
banks eliminated the private issuer completely. 

The standing of most private issuers of notes, was, to say 
at the least, doubtful and the question of ultimate repayment 
rested solely upon the commercial honesty of the issuer. 

One of the most interesting facets of Australian Numis¬ 
matic History is the issue during the years 1869-1873 of £1 
and £5 Notes by the Colonial Sugar Refining Co. Ltd., from 
their three sugar mills situated in northern New South Wales 
on the Macleay river and Clarence river. 

Notes were issued at the Darkwater mill on the Macleay 
river on the Chatsworth mill and the Southgate mill which 
were both situated on the Clarence river. 

The Colonial Sugar Refining Co. Ltd., has an interesting 
history, which is briefly summarised in order that readers may 
appreciate the background and enormous financial strength of 
the Company, which resulted in ready acceptance of its notes 
by the general public as a form of general currency. 

The company was formed in 1855 primarily by Edward 
Knox to deal in sugar. Initially sugar was imported to Australia 
and the early success facilitated in June, 1857, an associate 
company being established in Victoria and refining of imported 
sugar commenced. 

The early success was short-lived and serious financial 
troubles eventuated in 1858. 

Edward Knox, who had relinquished active management 
and retired to England, returned to Australia and devoted the 
rest of his life to the establishment of the company as a 
powerful financial enterprise. 

The harsh lessons of 1858, taught the company to be 
cautious and form a basis of financial impregnability. As 
profits were earned the great bulk were invested within the 
business and reliance on outside finance gradually eliminated. 

In 1869 the company decided to enter upon the sugar 
mi ling in conjunction to refining and erected three mills in 
Northern New South Wales upon the Clarence and the Macleay 
rivers. 

It is interesting to note that Edward Knox spent a con¬ 
siderable time in 1869 at the Darkwater mill gaining first¬ 
hand knowledge of milling operations. 

In the 1880 period, substantial expansion took place 
under the management of E. W. Knox, the son of the founder. 
During the decade 1880-1890 the company erected a number 
of mills and entered Queensland as a grower, miller and 
refiner of sugar. 
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The conservative policy was maintained and the merger 
of the Victoria Sugar Company and New Zealand Sugar Com¬ 
pany, both of whom had been allied with the Colonial Sugar 
Refining Co. Ltd., from their inception. 

These mergers gave the Colonial Sugar Refining Co. Ltd., 
a virtual control of ali sugar milling and refining in Australia 
and New Zealand as well as Fiji. The growth of the Colonial 
Sugar Refining Co. Ltd., has been aided extensively by the 
constant research into better methods of production and com 
servative policies. The company gradually ceased the growing 
of sugar and concentrated upon manufacturing, refining and 
distribution. 

The growth of the enterprise has lead to extensive out¬ 
side interests being acquired and today the name is somewhat 
of a misnomer. The company has extensive interests in distil- 
ling, chemicals, building materials, general investments and 
has acquired large and varied mining interests. 

The company has assisted the general development of 
Australia in many aspects; the basic and original business 
has nevertheless been expanded as well in the general overall 
development of the company. 


The Mill Notes 

It would appear that these were issued for only a limited 
period and for a small quantity as required. 

The issues appear to be confined to the Darkwater mill 
on the Macleay river (commenced 1869, closed 1873); South- 
gate mill {commenced 1869, closed 1879); Chatsworth mill 
{commenced 1869, closed 1878). 

The limited period of issue was ascribed to the years 
1870 to 1873 and it is believed that the total circulation never 
exceeded £1,000 at any one time. 

In correspondence with the archives section of the 
Colonial Sugar Refining Co. Ltd., no indication as to the 
reasons or extent of the issues are evident other than advice 
from the Darkwater mill to Sydney Office, February, 1871 
which stated: 

"I am out of the new one pound notes. Please let me 
have either old or new as they are the principal currency on 
the River.” 

The Balance Sheet of the Darkwater mill for the season 
1870-1871 show notes unpresented £661. 
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Initially it is believed that the notes were used in the 
payment of wages to workmen for the erection of the mills 
and later as payment for the purchase of sugar cane. 

With the advent of greater civilisation the banks of issue 
took over and the necessity for the Colonial Sugar Refining 
Co. Ltd., to provide notes ceased. 

The form of the note is interesting inasmuch that the 
note is issued on account of the respective mill and addressed 
to the Colonial Sugar Refining Co. Ltd., at Sydney. Authorising 
to pay the Bearer and not "promising" to pay. 

In essence the note takes the form of a promissory note 
which could be discounted by others if so desired. Possibly 
some would suggest that it is not a true banknote, but it is 
definitely a note and intended to fulfil the functions of a 
banknote. 

Denominations of £1 and £5 were issued, both being of 
similar design, the only alteration being the name of the par- 
ticular mill from which they were issued. 


Mills of issue: 

Darkwater Mill —Macleay River. 

Chatsworth Mill—Clarence River. 

Southgate Mill —Clarence River. 

Years of issue, 1869-1873, 

Known Specimens: 

Archives Colonial Sugar Refining Co. Ltd, ... £5 

Darkwater Plate, unnumbered, unsigned (Illus¬ 
trated) ,,, ... — 

Mitchell Library of New South Wales ... £1 

Chatsworth Mill, unnumbered, unsigned ,,, — 

Darkwater Mill, No. 799, unsigned ,,, ... £1 

SOURCES: 

South Pacific Enterprises, 

Colonial Sugar Refining Co, Ltd, 

Mitchell Library of New South Wales. 
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Discovering 
Paper Money 

By JUDITH FIELD, London, England 


Many scholarly articles have appeared in these pages, 
which have doubtless added to the reputation of our fine 
journal, but not much of this material can be put to immediate 
practical use by the beginner. Since relative beginners now 
form a large part of the increasing membership of our Society, 
a few remarks addressed from one tyro to other tyros might 
be very appropriate at this time. 

One fact I have learned since I became an avid Numis¬ 
matist is that you do not have to read history books to learn 
a lot about the different countries of the world. You can spend 
much more valuable time collecting, at reasonable prices, 
beautiful, colourful, exquisite pieces of paper-—every picture 
telling a story—in the form of Bank notes. 

I must admit, that when I first started this fascinating 
hobby I knew absolutely nothing about bank notes except the 
difference between our old 10/— notes and the £1, £5 and 
£10 notes of this country. But, after reading Colin Narbeth's 
excellent book "Collecting Paper Money" I felt I was well on 
the way to understanding and finding out a great deal more 
about a fascinating and increasingly popular hobby. 

The history of these varied notes is so interesting. Notes 
of the Orient, taking you back through the days of Dynasties 
and Warlords to the earliest Chinese notes made of Mulberry 
bark—the sound of Ming on the lips of a fellow Numismatist 
being equivalent to Crown Derby and Hepplewhite In the other 
worlds of collectors and dealers. Or, at the other end of the 
scale from the priceless notes of China, we find the less 
expensive, but just as interesting, German Notgeld. This 
emergency paper money was produced by almost every town 
in Germany during and after the First World War. Around 
30,000 of these have been catalogued, and all are highly 
picturesque and colourful, some only being slightly larger 
than postage stamps, 

f am particularly attracted also to the beautifully 
designed notes of Russia and the Austro-Hungarian Empire. 
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One exciting pastime is that of tracking down a newiy 
found note. I remember my first experience of this when I 
came into the possession of a beautiful, obviously Chinese 
note. But what was this note? It might be a great rarity. I 
armed myself with a formidable but exceptionally detailed 
and accurate book on Chinese bank notes and other literature 
on Chinese banks. I then found out that I had to decipher the 
Chinese language and signs on the notes, and the way to read 
them. One page of my Chinese book is devoted to the 
language signs and I found that to distinguish Ta which only 
has three strokes was plain sailing, but T'ieh with 23 strokes 
was more difficult. I then found that a certain character with 
my translation was Ch'ao Pao Ch'ing Ta, but I could not find 
a note so named. Eventually, by trial and error I realised one 
should read this the other way round and therefore it really 
was Ta Ch’ing Pao Ch’ao. 

I thought 1 had accomplished quite a feat actually 
deciphering a Chinese note—the description, colour and size 
fitting perfectly—a great discovery, a Ch'ing Dynasty note! 

There is so much to discover and learn about paper 
money. This pastime is probably made more exciting because, 
compared with many other hobbies, it is fairly new and we 
are paving the way and building the foundations of an 
enlightening international innovation. 


Back Numbers of our Journal 


A limited number of the following back issues of the 
IBNS magazine are available to members who wish to pur¬ 
chase them: 


Vol, 10 No. 3 
Vol. 10 No, 4 
VoL 11 No. 1 
Vol. 11 No, 2 


March 1971. 

June 1971, 
September 1971, 
December 1971. 


The cost is $1.30 or 50p per copy. All cheques must be 
made out to the IBNS and addressed to Fred Philipson, 5 
Windermere Road, Beeston, Nottingham, NG9 3AS, England. 
PLEASE NOTE all orders will be fulfilled at the end of the 
month on which the order is received. This offer is intended 
for IBNS members only and orders placed by outsiders will 
not be accepted. 


153 







Nouveaux Billets 

by MAURICE MUSZYNSKI, France 


FIJI 

A new 5 dollar note is issued, identical to the previous 
issue but with only one signature of the "Chairman cur¬ 
rency board” instead of two signatures in the previous 
note. 

GAMBIA 

Issued by "The Central Bank of Gambia”. No date. 
Watermark—head of a crocodile. Colour—violet and 
iridescent (face), violet (back). 

1 DALASI 

(1 dalasi is equivalent to 4 shillings and to 100 butut.) 
Size—125 x 60mm. 

Obverse—Portrait of Sir Dawda Kaifaba Jawara, first 
President of Republic of Gambia. 

R everse—pi a ntation. 

HUNGARY 

A new 100 Forint note is issued. This note is identical 
to the 12 October 1962 issue, except change of the date 
—27 October 1968 and new signatures. 

ICELAND 

Issued by Sedlabanki Islands. 

Date—29 March, 1961. 

Watermark-—Portrait of President Sveinn Bjornsson. 
Colour—Sepia and iridescent (face and back). 

5000 KRONUR 

Size—160 x 70mm. 

Obverse—Head of President Sveinn Bjornsson. 

Reverse—Falls. 

SOUTH VIETNAM 

No date. 

Watermark—Portrait of Tran-Hung-Dao. 

Colour—Blue and iridescent (face), green and iridescent 
(back). 

1000 DONG 

Size—152 x 75mm. 

Obverse—Building of the Bank. 

Reverse—Checkering. 
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A Unique Token 
of Palestine 

By S. MATALON, Israel 


Collectors, like children, rejoice when adding something 
new to their collection. They rejoice ten-fold when they find 
something new they have never seen before, something 
nobody possesses, and still better—an item that has not even 
been chartered on their hobby's map. There we have some¬ 
thing in common with Christopher Columbus. 

Sometimes, however, this sweet illusion is blown into 
pieces, when we find (still worse, when someone else finds} 
that our "unique" item has a twin-brother, nay, they are 
triplets and more. Same may happen to the token shown here 
—so far, 50 years after it was issued, nobody is known to 
have it, it was never displayed either in private or in public, 
not even mentioned anywhere. 



Size: 8 cm x 8 cm. Colour: White 


The information concerning this token is naturally very 
scarce, From what I have been able to gather, it seems that as 
close a description as possible to reality would probably be 
as follows: 

The token was issued in Palestine, by the military 
authorities of the British Forces which conquered Palestine 
from the Turks in 1917. It probably dates back to the very 
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early twenties, 1920 or 1921, and was given to cultivators of 
potatoes or their contractors, upon delivering the crops to the 
military authorities. The token was fetched to the Bank (pre¬ 
sumably Barclay's) and cashed. It may be noted than £50 at 
that time was quite a lot of money. Actually, since we do not 
know of the existence of a second token, we do not know 
whether there was any other denomination besides £50. The 
tetter "M" preceding the £ would probably mean Misr, i.e. 
Egyptian, and the fact is that Egyptian currency was used in 
Palestine at that time, until the new British mandatory 
currency was issued in 1927. 

One last point deserving mention is that the token was 
issued In two languages, English and Hebrew, without the 
third language of the country—Arabic. This would lead us to 
the logical conclusion that the token signified an arrangement 
made between the British authorities and Jewish contractors 
only. 


International Bank Note Society 
UK and European Members 

2nd Annual Congress 

IBNS UK and European members 2nd Annual Congress 
will take place on Sunday, May 7th at the Medical School , 
Westminster Hospital , Horseferry Road , London , SW1. 

The meeting will be held throughout the day and will 
include lectures by prominent members of the Society as 
well as a display of paper currency by individual collectors . 
Provisions have been made for lunch and fight refreshments 
on the premises. 

For all details and further information please contact 
the organising officer ; John Glynn , 58 Nevilles Court , Doflis 
Hill Lane , London , NW2. 
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Society Officers' Reports 
European Library 

By JOHN GLYNN, Librarian, England 

We have again received generous donations of books 
and material from our members and friends around the globe. 
We wish to thank authors E. Johanson—Finland, U. Graf— 
Switzerland, G. W. Tomlinson—Australia and publisher E. 
Battenberg—Germany for their generosity. We also wish to 
thank R. Rulau, Editor of "World Coins”, for his comple¬ 
mentary subscription, and our members from England R. Lobel, 
N. P. Repper, B. Birch, R. G. Auckland and T. Isler of 
Switzerland for their donations. 

ADDITIONS TO LIBRARY CATALOGUE 

B-9-B Type Register of Checks, Money Order, Bons, Talons 
and Coupons in the Soviet Union 1917-1924, by E. 
Johanson. 

B—14 Money for All, The story of the Welsh Pound, 

B—15 Das Papiergeld der Schweiz. Swiss Paper Money 

1881-1968, by U. Graf. 

C-8 BiMetes de Mexico, by C. Gaytan. 

D-4 Australian Bank Notes 1817—1963, by G. W. Tomlin¬ 
son. 

G-5 Banknotes of the World, Volume II (Colombia— 
Kuwait), by G. J. Sten. 

C—6 Papiergeld Sammeln, by A. Pick. 

H-3 Japanese Invasion Paper Money (Research Report), 
J—7 Whitman Numismatic Journal, Vol. 3 No. 10, 1966; 

Vol. 4 No. 1, 7, 9, 1967; Vol. 5 No. 4, 6. 1968. 

J-8 Numismatic Review, Vol. 3 No. 1, 1946. 

J—9 Coins, Medals and Currency Digest, Issues 1 to 11. 

J—10 Society of Paper Money Collectors, Numbers 33 to 

37. 

J—11 World Paper Currency Collectors, Vol. 10 No. 4; 

Vol. 11 No. 1, 2, 3, 4; Vol. 12 No. 1. 

J—12 The Rag Picker, 1970 issues. Paper Money Collectors 

of Michigan. 

J-13 World Coins, Monthly Issue. 

K-5 Die Neueren Munzen der Schweiz und des Fursten- 
tums Liechtenstein 1850—1967, by J. P. Dino. 

K-6 Coins and Medals 1970 Annual. 

K—7 Collecting English Coins 1837—1937, by D. Nash. 
K-8 Discovering Coins, by G. Berry. 

K-9 Coins, by E. Gilzean. 

K—10 Coin Auction, by Glendining and Co. in England. 
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New Members 

AUSTRALIA 

R. JEWELL, 107 Addison Street, Elwood, Victoria 3184. 

CANADA 

P. SIGGERS, 945 Seacote Road, Richmond, British Colombia. 

CHANNEL ISLANDS 

R. Le MARCHANT, "El Cuenta", Stanley Road, St. Peter Port, 
Guernsey. 

ENGLAND 

T. NUNN, 2 Cavendish Mansions, Mil! Lane, London, NW6. 
R. F. KILSHAW, 24 Drake Street, St, Helens, Lancashire. 

I. L. DALTON, 187 Shrub End Road, Colchester, Essex, 

C03 4RG. 

P. J. GREENSLADE, The Lizard Hotel, The Lizard, Nr. Helston, 
Cornwall. 

M. G. BLAND, 100 Chevening Road, Kensal Rise, London, 
N.W.6. 

T. TUTTON, 46 Hockerley Lane, Whaley Bridge, Stockport, 
Cheshire. 

A. WAKEFIELD, 33 Barras Lane, Coventry, Warwickshire. 

J. BRAITHWAITE, 27 Green Lane, Woodstock, Oxford. 

K. AMOS, 8 Carlton Road, East Sheen, London, S.W.14. 

G. W. CRESSWELL, West View, Othery, Bridgwater, Somerset, 

F. W. SAUNDERS, 55 Edmund Road, Clive Vale, Hastings, 
Sussex. 

CORBITT & Co. (Coins) LTD., 5 St. Nicholas Buildings, 
Newcastle-upon-Tyne, NE99 1LW. 

M. E. DRIVER, 41 Rose Hill, Park West, Sutton, Surrey. 

N. JACKSON, 12 Lancaster Road, Southport, Lancashire. 

R. J. ELKINGTON, The Manor, Teversal, Sutton-in-Ashfield, 
Nottinghamshire, NG17 3JN. 

M. J. HAWKES, 214 Portsmouth Road, Horndean, Ports¬ 
mouth, Hampshire. 

F. W. HUTCHINSON, 8 Caroline Place Mews, London, 
W2 4AQ. 

K. R. C. PAINE, 28 Kings Walk, Shoreham-by-Sea, Sussex. 

L. R. LEWIS, 24A Whitehorse Street, Baldock, Hertfordshire, 

SG7 6QQ. 

Mrs. B. NEWMAN, 214 Mount Pleasant, Wembley, Middle¬ 
sex, HAO 1SH. 
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D. J. LUFFMAN, 66 Syon Park Gardens, Isleworth, Middlesex. 

C. H. P. BARBARY, c/o Spink & Sons, Ltd., 5, 6 & 7 King 
Street, St. James, London, S.W.1. 

P, H. ROBBS, 8 Ridgway Road, Barton Seagrave, Kettering, 
Northamptonshire. 

CpI. R. W. CHAMBERLAIN, 14 Det., SY Coy., British Forces 
Post Office 41. 

T. E. DAVIES, Crown Cottage, Northcroft Road, Englefield 
Green, Surrey. 

FRANCE 

Dr, R. RABACHE, 27 Rue D’Angleterre, 59 Lille. 

B. PIERRE, Ecole de Charette 38, Montalieu. 

IRELAND 

J. N. McCORMICK, 23 Lynne Avenue, Bangor, County Down, 
North Ireland, 

ITALY 

F. FAEDI, Via F. Cavalotti 16, Cesena {FO). 

MALAYSIA 

YAP AH KIO, 12 Jalan Dedap, Setapak, Kuala Lumpur. 

UNITED STATES 

M. S. HABER, M.D., 9548 Shoshone Avenue, Northridge, 
California 91324. 

R. L. LISSNER, P.O. Box 49671, Barrington Station, Los 
Angeles, California 90049. 

T. J. BROWDER, 617 West 7th Street, Los Angeles, California. 

G. DMITREVSKY, P.O. Box 851, Adelanto, California 92301. 

R. M. JOHNSON, 502 West Kenicott, Carbondale, Illinois 
62901. 

B. ALTMAN, M.D., 190 Lakeshore Road, Brighton, Massa- 
chussetts 02135. 

R. A. NELSON, Box 28008, Dallas, Texas 75228. 

L. C. GIBBS, Route 2, Box 108-A, Scottsbluff, Nebraska. 

P. T. JUNG, 1027 West Bridge Street, Phoenixville, Pennsyl¬ 
vania 19460. 

J. T. KUTTA, P.O. Box 101, Pantego, North Carolina 27860. 

WALES 

J. G. MAIDMENT, 7 Coalbrook Terrace, Nantyglo, Brynmawr, 
Brecknock. 
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California Meeting 

The first Southern California Regional Meeting under the 
auspices of the IBNS was held on Wednesday, January 12, 
1972 in Los Angeles, California. 

The meeting was organised by John Ballard and Beate 
Rauch. Response to invitations mailed out in advance was 
very good with an attendance of 28 members and guests. 
The meeting was opened by Beate Rauch with the reading of 
a letter from IBNS President Jimmie Lawrence who sent his 
best wishes from Johannesburg, South Africa. 

Mr, Robert N. Arvidson attended the meeting as a 
Director of the International Bank Note Society. 

It was decided that monthly meetings be held on the 
second Wednesday of each month at the same location. Pro¬ 
grammes are to be presented by different members and “Show 
and Teh" discussions will enable the group to share in the 
knowledge of other collectors. 

The assembled group was privileged to view the new 
Logo of the IBNS which was designed by Mr. Bill Benson, 
Dallas, Texas and mailed by Mrs. Ruth Hill to Los Angeles 
for the occasion. The design found general approval and mem¬ 
bers are looking forward to the receipt of the next IBNS 
Journal. 

Delegates to the Convention of International Numis¬ 
matics were appointed, so that the group upon acceptance of 
its application can participate in the annual Foreign Coin Con¬ 
vention in June, A forum of speakers is planned by the IBNS 
at the convention and Mr. Neil Shafer has already accepted an 
invitation to present a programme entitled "Foreign Paper 
Money made by the U S. Government", 

Several members expressed the wish to offer some of 
their duplicate notes for sale by means of a silent bidboard 
auction. AID per cent commission charge will provide means 
of income for future expenses of the group. 

Following the business discussion, the group was pre¬ 
sented with a highly interesting slide lecture by John Ballard 
on "Russian Paper Money", Starting with a map of the 
country the speaker outlined the scope of his presentation. 
Representative notes of various periods and regions starting 
with Czarist issues and the Provisional currency of the 
Alexander Kerensky Government were shown and explained. 
Notes of the R.S,P.S,R, were shown followed by White Rus¬ 
sian issues of Odessa, Southern Russian notes and other 
highly unusual issues were also shown and explained. 

The presentation was enthusiastically received by the 
audience and a lively question and answer period followed 
afterwards. 

For any information on these meetings please address 
your enquiries to: Mrs . Beate Rauch f P.O, Box 60321, Ter¬ 
minal Annex , Los Angeles, California 90060 1 U.S.A. 


160 




Ottoman Banknotes 
AH 1293 

Murad V issues in the year of the three Sultans 

By K. M. MACKENZIE, New Jersey, U.S.A. 


The custom of the Ottoman sultans was to use the 
date of their accession on the coinage minted in Istanbul* For 
instance the date A.H. 1277 is found on the coins of Abdu- 
laziz, the thirty-second sultan who was deposed on May 30 
1876, and A.H. 1293 on the coins of Murad V the thirty-third 
sultan, until his deposition on August 31 1876* The same 
year date was used by Abdul Hamid II who succeeded him as 
the thirty-fourth sultan. Hence it will be noticed that A,H. 1293 
which corresponds to A.D. 1876-77 was an eventful year of 
plots and counter plots in the history of the Ottoman Empire 
and one in which three sultans ruled. 

This article is concerned with the short reign of Murad V 
styled "the Reformer", which lasted for 93 days only—from 
May 30 until August, 1876, actually on the eve of the celebra¬ 
tion of Bi'at (ceremony of the proclamation of a new sultan} 
which was to take place the next day at 10 o'clock in the Top 
Kapi palace. During that night the Dolmabahce palace, where 
Murad lived, was surrounded by troops, and the notice of his 
deposition was read at a public meeting in Istanbul the next 
morning. The reason for his dethronement was due to the 
presumed madness of this sensitive thirty-six year old sultan, 
it was brought about by the vizirs fed by Midhat Pasha, and 
with the encouragement of Sir Henry Elliot the British Ambas¬ 
sador, It is said—an event which happened without blood¬ 
shed* 

Although Murad, nephew of the previous sultan was in¬ 
volved in the plot to dethrone his uncle, he was deeply 
shocked by the news of the tragic suicide of Abdulaziz just 
five days after he was deposed* This event undoubtedly 
affected Murad's mind and brought about the so-called cere¬ 
bral disorder. 

Murad was succeeded by his younger half-brother, 
Prince Abdul Hamid, the heir presumptive, who became the 
thirty-fourth sultan, it is known that he had been most active 
in the plans which led to the decision to depose Murad. After 
Murad had been driven into retirement there were three sue- 
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cessive plots hatched to restore him to the throne, all of 
which were foiled by the efficiency of Abdul Hamid's secret 
police. It is interesting to note that Abdul Hamid actually 
obtained several "fetva" (decisions on a matter of canon 
law) in order to kill Murad, under the pretext that the law did 
not allow two sultans to exist at the same time, but he never 
acted upon them. Perhaps the proposition was. rejected by the 
ulemas, or he may have feared public opinion, and interna¬ 
tional repercussions through the influence of the masons, since 
Murad was a member of the Grand Orient Lodge. Strangely 
enough Murad, a few weeks after his dethronement recovered 
his health and complete lucidity of mind during his captivity. 
He died of diabetes in 1904 after his long imprisonment in the 
Ciragen SarayL 



Reverse 100 Gurush 1876 Issue 


Two of the banknotes issued during Murad V's reign are 
illustrated in Dr, Erof's scholarly book (see Quarterly Magazine 
of IBNS v. 11 number 2, page 115}, The 100 ghurush is on 
page 73, and the 10 ghurush is on page 85, but they were not 
specifically identified as such. Due to the similarity of design, 
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size and colour of the banknotes issued in the year A.H. 1293 
for Murad and Abdul Hamid, they can easily be mistaken for 
each other. 

As an aid in the identification of these notes, considera¬ 
tion can be given to the construction of the tughra, the calli¬ 
graphic device used by the sultans on documents, coins and 
government property. The tughra of Murad V is composed of 
the words: Khan Mehmed Murad bin Abdul Mecid el muzaffir 
daima (Fig. A). If it is examined closely, the form of the name 



"Murad" will be seen as a distinguishable feature (see 1). 
Similarly, the tughra of Abdul Hamid II contains the formula: 
Khan Abdul Hamid bin Abdul Mecid el muzaffir daima (Fig. B} 



in which the name of "Abdul Hamid" can be recognised in 
the script (see 2). 

Generally the banknotes were not clearly printed, and 
reading the tughra is sometimes difficult. It is then possible 
to get positive confirmation by examining the reverse side 
upon which the seal of the Minister of Finance has been im¬ 
pressed, this seal incidentally includes the date of his appoint¬ 
ment. The names of the two ministers as they appear in 
Arabic script on the seals are included in the chart on page 152. 
Galip's seal bears the date "5 Recep (1) 293" and Yusef's 
has, "17 Muharam 1294". In the same chart, it will be seen 
that Yusef's second term as minister ended on 17 Rabi'u' 
awwal A.H. 1293, and Galip's second term lasted from then 
until 15 Muharram A.H. 1294, after which time Yusef was 
appointed for a third term. 

Galip's 199 days in office included 35 days in the reign 
of Murad V, and the remaining 164 under Abdul Hamid If. 
It becomes clear that 182 days were in A.H. 1293, and 17 days 
in A.H. 1294. Bearing in mind that the year 1876 commenced 
at the end of A.H. 1292 and extended through Du'l-hijja A.H. 
1293, it can be calculated that Galip's term comprised 166 
days in 1876 and 33 days in 1877. In this period Abdulaziz 
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reigned until Mayis 1876 and later, Abdul Hamid ruled from 
Eylul 1876 onwards. 



1876 100 Gurush Obverse 

Between these dates Murad V became sultan, and the 
first issue of banknotes bearing the seal of Gal ip/ 5 Re cep 
1 293, plus the official stamp "Banque Imperiale Ottoman©/ 
Constantinople 1876 must have been printed and issued, from 
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5 Recep until 10 sa'ban In A.H,1293. These are the notes 
which bear the tughra of Murad V on the obverse. 




There are other denominations of the same type of note, 
the 50 ghurush, printed in light purple on a yellow back¬ 
ground, the 20 ghurush, reddish brown on a buff coloured 
background, 10 ghurush, light brown on a pale green back¬ 
ground, and 5 ghurush, red brown in colour. 


The second issue of such notes bearing Gallp's seal on 
the reverse, but with the year date of 1877 in the official 
stamp of the bank, bear the tughra of Abdul Hamid II on the 
obverse. These notes are presumed to have been printed and 
Issued between Du'l-hijja and Muharam (January-February) 
1877. 


The author wishes to acknowledge his indebtedness to 
Dr. Ero! for much advice and assistance, and particularly to 
Mr. Cuneyt Olcer who has done the basic research on the 
dates of appointments of the Finance ministers, and for his 
kind permission to read his article on this subject accepted 
for publication by World Coins. Also to Bill Holberton of 
Santa Monica whose discussions of both our Murad notes, 
encouraged me to write this article. 
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Madrid Numismatica 


by EDUARDO DARGENT, Peru 


Madrid is a hunter's paradise for the paper money col¬ 
lector. I must say that most of the material found is Spanish, 
but there are also some surprises for the enquiring hobbyists. 
In addition to some renowned dealers, who wiil be glad to 
show not only what they have for sale but also their private 
collections, there are shops in "EL RASTRO", Madrid's flea 
market, which handle exclusively coins and notes* El Rastro 
is open every day, but Sunday is the best day to go. Among 
old keys, guns, shoes and suitcases, the notes compete in 
attracting the public. 

At the PLAZA MAYOR, the old closed square of the city, 
every Sunday the collectors and dealers get together to buy, 
sell and trade; protected from the rain or sun by the XVII cen¬ 
tury arcades. The Philatelic and Numismatic open market of 
the Plaza Mayor, which was started some years ago by the 
now leading numismatic dealer of Madrid, Mr. Juan Cay6n, 
has become a must for all who visit Spain's capital. 

But this is not all. A visit to the Museum of "La Fabrics 
Nacional de Moneda y Timbre", located in Jorge Juin 106, 
will make the whole trip worthwhile. In the new Mint, built 
only about three years ago, you will see one of the most in¬ 
teresting museums dedicated to numismatics* Machinery, dies, 
and graphical descriptions of the process from metalore to coin 
are the natural frame to a large collection of coins which 
covers a period from Ancient Greece to modern times, giving 
special importance to Spain and its former possessions. 

big rooms where he might find unlisted or unconfirmed notes 
of his speciality. In fact that is exactly what happened to me. 
In the first room, dedicated to the Americas, I rushed to the 
Peruvian section, where to my great surprise I found two 
notes which I had been looking for during a long time in order 
to advance my classification of Peruvian notes of the 1914- 
1918 period. From a total of 20 notes which I have reason to 
believe were issued, I had been able to confirm 10. There, at 
the museum, I saw a crisp note dated 3 Octobre 1914, The 
other note I saw was even more rewarding, 1 Libra 14 
Setiembre 1918. This note had not been confirmed, and it 
becomes the number 11 in my list. There are still nine notes 
to be confirmed, but to find two, was far more than what I 
had expected from the museum. 
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Among other notes which attracted my attention in that 
first room were a 1 and 4 Pesos from Venezuela dated 1811, 
These notes were issued during the independence wars of that 
country, and are considered rare. 

The second room houses an advanced collection which 
would be a delight to our good Russian collector friends, 
among others. Also very attractive is the 1000 Kash of 
Emperor Hung Wu printed on mulberry paper, which adorns 
the centre of the Chinese collection. 

In the last room most of the European material is kept. 
The Portuguese collection, according to the person in charge, 
is one of their prides. The section dedicated to Great Britain 
is not very large, but varied. The oldest note from Britain 
is a 5 Guinea dated 1792 and issued by Henry Hayden 
and Bart Rivers. Also a British Colonial note for Demerary 
and Essequebo for the value of "Two Joes of 22 Guilders 
each", attracted my attention. 

I do not mean to make a iist of the material at the 
museum, A few examples such as the ones given above should 
be enough, I believe, to make you fellow collectors, become 
sufficiently interested in order to spend one morning at the 
Museum of the Spanish Mint on the first opportunity you have 
to visit Madrid. 


NEW LIBRARIAN FOR THE SOCIETY 

After several years of faithful contribution to the society, 
our U.S. Librarian—Wren Culkin from PhtJomatlc Center, 
Boys Town, Nebraska—is compelled to leave his post. 

Under Wren's guidance, our Library expanded at a rate 
that allows the IBNS to be the proud possessor of a large 
number of numismatic material. 

The new Librarian Is Mr, Carl E, Mautz of 3083 North 
East Regents Drive, Portland, Oregon. We wish his success 
In the continued fulfilment of Wren's ambitious intentions. 
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Money of the Spanish 
Anarchists 

By KENNETH GRAEBER, New York, U.S.A. 

By the time the revolt against the Spanish Republic broke 
out on July 18, 1936, the anarchist movement in Spain had 
grown to an extent achieved in no other country in the world. 
Speculation on the reasons for the warm reception of this 
doctrine on the part of many Spanish workers and peasants 
can be left to students of national character, psychology and 
politics, but the facts are undeniable; in Spain and in Spain 
alone, this most left of all political movements became a 
serious contender in the political spectrum of the country. 

The basic political organisation to which all Spanish 
anarchists belonged was the Iberian Anarchist Federation, 
better known by its initials FAI. This was a highly secret group 
whose membership roster was never divulged, but which 
controlled many "front" organisations of both urban and farm 
workers, including the largest federation of organised labour 
in Spain, the National Confederation of Labour, or CNT, which 
might be compared in power and scope to the American 
Federation of Labour of the United States. Official positions in 
all these organisations were open only to members of the FAI. 

The strength of the CNT was felt throughout all Spain 
but in the city of Barcelona it was overwhelming. The vast 
majority of organised labour in that city adhered to it and its 
membership there at the time of the revolt was at least 
350,000. According to Hugh Thomas In his book "The Spanish 
Civil War" it possessed its own radio station, at least eight 
daily newspapers and many other publications. 

As soon as the street fighting was over, administrative 
committees were set up in all expropriated or collectivised 
enterprises and institutions, and within a relatively short 
period of time these "comites", largely controlled by the CNT 
and therefore the FAI, began to issue "vales" (the word 
means literally "it is worth") and "bonos", to replace the 
coins which were rapidly disappearing from circulation. The 
reasons for the disappearance was twofold; hoarding by ele¬ 
ments of the population, and, less well known, efforts by the 
Bank of Spain to call in silver coinage. 

Soon many of these "vales", particularly those issued by 
units of the transportation system, were in general circulation 
in the city and were accepted as change by the citizenry, even 
if only out of desperate need. That need, and their purpose 
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and use, can perhaps best be illustrated by translating the 
legend which appears on the reverse of a 10 centimos vale 
of the "Tranvias de Barcelona Colectivizados"; 

'These values are issued with the sole object of facilitat¬ 
ing exchange because of the difficulty in finding fractional 
coins; it is for that reason of a temporary character, and its 
value of 10 centimos may be used for the purchase of tickets 
for any of the routes of this collective. Signed: the Workers 
Control Committee". 

All such issues, and there were a great many under the 
imprimatur of the CNT could be regarded as anarchist in¬ 
spired. Notes of far more obvious anarchist inspiration will be 
discussed below. 

By the evening of July 20, 1936, the revolt in Barcelona 
had been completely crushed. It ended with the fall of the last 
fortress of the rebels, the Atarazanas barracks dose by the 
harbour. In the assault the anarchist leader Ascaso, whose 
portrait appears on the 25 centimos of the town of Hijar, was 
killed. Three days later columns of militia, for the most part 
anarchist, were streaming west out of Catalonia toward 
Aragon and the cities of Zaragoza and Huesca. Each column 
brought its own form of revolution to the pueblos through 
which it passed. Anti-fascist revolutionary committees were 
established in nearly every community and these committees 
did not hestiate to take financial as well as political matters 
into their own hands. 

Notes issued by towns under anarchist domination can 
be recognised and identified in several ways other than the 
use of the initials of the CNT. The most common charac¬ 
teristic to look for are such phrases as "Colectividad Obrera", 
"Colectividad Libre", or "Comunidad de Trabajadores", 
although these words were very occasionally used by socialist 
controlled committees. An even surer sign is the appearance 
on the note of the anarchist "coat of arms", a large "A" super¬ 
imposed over a background of mountain and river. It is often 
found on vales issued under the formal authority of a muni¬ 
cipal council. And finally, there are a few issues bearing the 
name of the FAI itself . 

In some towns the committees, perhaps a little 
embarrassed by the necessity of issuing money when anar¬ 
chist doctrine had always declared its uselessness in a revolu¬ 
tionary society, compromised with their ideology by giving 
the new monetary units new names, calling them "grado", 
"unidad", "punto" or "entero" instead of peseta. Occasion¬ 
ally, as in Andora, a pueblo in the province of Huesca, no 
name of any kind was given to the unit. 

As time passed and the authority of the central govern¬ 
ment of the Republic extended into the towns of Aragon, these 
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issue of the municipal council, 
bearing the anarchist "arms"* 
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the deliberate omission of 
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the portrait of the anarchist 
hero Ascaso , who was killed in 
the attack on the Atarazanas 
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first days of the Civil War. 
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Binefar (Huesca). 50 grad os. 
Name of monetary unit changed. 
Red and black anarchist flag. 



L&cera (Zaragoza). A note 
issued in both the name of the 
municipal council and the 
"Colectividad Libre”. It bears 
the anarchist "arms”. 



Naval (Huesca). The monetary 
unit maintained , A FAI note in 
red and black. 


Binefar (Huesca). 5 unidades. 

Name of monetary unit changed. 

Red and black anarchist flag. 

171 








































political issues were supplanted by those of the municipal 
governments—ayuntamiento or consejo municipal—but there 
is solid (eyewitness) evidence that the FAI issues of Binefar 
were in circulation as late as October, 1937, and it is possible 
that they and other political notes of the area were used until 
the Nationalist offensive of March, 1938 which resulted in the 
total occupation of the province. 

All the local issues of the Spanish Civil War were used 
extensively and served the exchange requirements of the 
immediate area of their place of issue. Although acceptance 
was compulsory, there seems to have been surprisingly little 
resistance to their circulation among the general population. 
With certain exceptions most show considerable signs of 
wear. Excepting those of the larger cities, most were issued 
in small quantities, yet are available today at reasonable 
prices. The FAI notes are quite scarce; the easiest to acquire 
seem to be those of Binefar and Naval, 

Since the list of values issued under the authority of a 
"Colecttvidad" or the CNT, or those bearing the anarchist 
emblem is much too Jong for an article such as this, I give 
below only those towns which actually placed the name of the 
FAI on their notes. Any authenticated additions would be 
welcome news to the author, 

Binefar (Huesca). Issued by the "Comunidad de Trabajadores 
CNT-FAI", Undated. Values of 25 and 50 grados, 1, 5 
and 25 unidades. 

Candasnos (Huesca). "Coiectividad Libre CNT-FAJ." Un¬ 
dated, Values (probably incomplete) of 5, 10 and 25 
centimes. (Later issues without the name FAI were made 
of 50 centimos, 1 and 2 pesetas.) 

Cuevas de Vinroma (Castellon). "Comunidad de Agricultores 
e Industrias CNT—FAI," Undated. Values of 5 and 10 
centimos, 2 pesetas confirmed. 

Naval (Huesca). "Colectividad Libre CNT-FAf." Undated. 
Values of 10, 25 and 50 centimos, 1 and 5 pesetas 
known. 

Sisante (Cuenca). "CNT-FAL" Undated, Only value recorded 
so far is 25 centimos. 

Valenzuela (Cordoba?). "Smdicato Unico de Ofictos Varies y 
Campesinos FAI—CNT," Only value recorded: 1 peseta. 

Bibliographical note: A vast mass of material has been written 
on the history of the Spanish Civil War, Take your pick. 
Perhaps the best overall work is Hugh Thomas' "The Spanish 
Civil War", For a description of life with the anarchist militia 
on the Aragon front, the interested reader might enjoy George 
Orwell's "Homage to Catalonia". I know of nothing previously 
written on the subject matter of this article by any other 
author. 
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Letters 


Dear Sir, 

I wonder could you please forward my sincere thanks to 
all members of IB NS who have taken the trouble to answer my 
letter during the past year, 1 have received letters from as far 
away as Japan, Tasmania, Australia and America and many 
nice notes. As I have been seriously ill and having been in 
hospital these kind people have helped me immeasurably by 
taking my mind of all my worries, so ) would like once again 
to say thank you to what I think must be the greatest inter¬ 
national dub ever formed. 


Yours truly, 

R. MOFFET, 

Belfast, Northern Ireland. 


Dear Sir, 

In the Quarterly Magazine, vol, 11, No. 2, there is a 
very good article on old Danish banknotes, some of which 
indeed are not to be found in collections at all, as they have 
all been destroyed irrevocably., I should like to point out that 
the article in question is a translation of an old paper on 
Danish numismatics and is therefore not an original contribu¬ 
tion. 


With regard to the note illustrated on page 85, i have 
recently investigated its history on behalf of the Deutsche 
Bundesbank. This is not an official note issued by the State of 
Denmark. Its history is as follows: 

In Bergen, which is now in Norway, there lived a rich 
merchant named thor Mohlen or Thormohlen (he may have 
been of North German origin). This merchant was a close 
friend of the King of Denmark at that time. As difficulties 
arose in the islands of the Danish West Indies (which were 
sold to the U.S.A. in 1917), the King leased the islands to 
Thormohlen (or thor mohlen). The latter invested large sums 
in the islands. The Brandenburgers had obtained treaty rights 
in the West Indies and maintained a trading post there. This 
led to constant friction, the details of which I shall not go 
into here, as they will not be of interest to collectors of paper 
money. However, shortly before thor Mohlen took over the 
lease of the islands, the Danish Government confiscated the 
Brandenburgers' warehouses. This led to protests to the King 
of Denmark, and finally Denmark had to undertake to pay for 
the confiscated goods. As meanwhile thor Mohlen had taken 
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over the lease of the islands, without having been informed in 
any way about these happenings, he received orders from 
Copenhagen to pay the money due to the Brandenburgers. As 
a result thor Mohlen got into serious financial difficulties, and 
he asked his friend Christian V for permission to issue paper 
money. This was granted up to a limit of 100,000 Reichs- 
thaler, on condition that the notes should be redeemable at 
any time on demand for coins. Thor Mohlen also put the 
notes into circulation in what today is Norway. People had no 
faith in the paper money, however, and cashed the notes at 
once. As a very large quantity of notes was suddenly pre¬ 
sented for exchange, thor Mohlen was not able to pay out this 
sum. The notes did not therefore achieve the intended pur¬ 
pose of creating the greater amount of credit which thor 
Mohlen wanted. Meanwhile he had also had to give up the 
lease on the islands. This once rich merchant thus lost all his 
fortune through circumstances for which he was not respon¬ 
sible and died in poverty. 

Some of the redeemed notes are said to be preserved to 
this day in the National Archives in Copenhagen. At one time 
the so-called thor Mohlen notes (he signed the notes in that 
form) used to turn up quite frequently in commercial deal¬ 
ings. Nowadays, however, they reach very high prices in 
auctions, particularly if the part with the identical number, 
which was torn off for checking purposes, as that on the part 
circulating as money is also available. When the note was 
redeemed, the two parts had to match if the note was to be 
accepted as genuine. Only the left-hand part with the four 
wax seals was issued. 

Perhaps our collector friends will be interested in this 
information. 

Yours sincerely, 

Carl Siemsen, 

Denmark. 


Dear Sir, 

With reference to the article "Denmark's First Currency 
Notes”, in the December issue. 

First of all I should like to thank Murray McKerchar for 
translating the essential of the book, that has formed the basis 
for his article, namely: "Meddelelser om oeldre Danske og 
Norske Seddelpenge for 1736. (Information about older 
Danish and Norwegian Paper-money before 1736) by Prof. 
0. Andersen, Copenhagen 1893. 

It is however surprising that McKerchar states 1659 as 
if it were an exact year. 

In "Statscollegiets ordinants” of 4/11—1660 the estab¬ 
lishment of banks, just like in Sweden (1656) some years 
ago, is named, but to conclude the year 1659 from this seems 
to me to be based on a very vague foundation. 
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On page 87 is mentioned the notes sent to Bornholm, To 
this can be added that: 

5 Rd. had the numbers 16129-16512; 384 

pieces ... ... ... ... — 1920 Rd, 

1 Rd. had the numbers 42145-44640; 2496 

pieces ... ... ... ... = 2496 Rd. 


Total 4416 Rd, 


All 5 Rd. signed in Aug, 1713. 

All 1 Rd. signed in July 1713. 

The correct summing up on page 87 should be 148,920 Rd. 
instead of 158,920. 

When reading the article I do not find that you get an 
adequate impression of how many different types were made. 
For that reason here is a complete list. 


Issue a 

8/4—1713 


No. 1 100 Rd. 

Beehive paper—Printed text. 

No. 2 

50 Rd. 

Face value written with ink in 

No. 3 

25 Rd. 

the text. The crowned mono¬ 

No. 4 

10 Rd. 

gram of the King printed to 

No. 5 

5 Rd. 

the left. Six signatures. 

No. 6 

1 Rd. 


Issue b 

8/4—1713 and 24/6—1713 

No. 7 

100 Rd. 


No. 8 

50 Rd. 


No. 9 

25 Rd. 

As 1 ,a, but with face value 

No. 10 

10 Rd. 

also printed in the text. 

No. 11 

5 Rd. 

No. 12 

1 Rd. 


Issue 8/4—1713 and 

16/10—1713 

No. 13 

1 Rd. 


No. 14 

3 Mark 

As 1 .b, but only with five 

No. 15 

2 Mark 

signatures. 

No. 16 

1 Mark 


Issue 8/4 — 1713 and 

23/3—1716 

No. 17 

1 Rd. 


No. 18 

3 Mark 

The royal weapon embossed 

No. 19 

2 Mark 

above. Three signatures. 

No. 20 

1 Mark 


The photograph in the 

December number is 1 issue b, 


but as the illustration only covers la, 1b and 2, \ should 
like to show how the 3 issue looked. 
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The very many banknote collectors will however never 
get such a note in their collection. Issue la and 1b are 
museum pieces. The issues 2 and 3 are sold by auction from 
time to time in Denmark, and of these, the IRd. note of 2 
issue seems to be the most frequent. 


Peter Flensborg, 
Denmark, 


Dear Sir, 

May I draw your attention to the fact that the article by 
Mr. McKerchar contains several mistakes. 

1. Denmark had lost all Swedish territory in 1660 and 
it did not therefore cover southern Sweden. 

2. It is entirely wrong to call the notes issued in 1695 
"Denmark's first currency notes". This issue had nothing to 
do with any complaints presented in 1679 and the decision to 
issue these notes was not the result of a decision made by 
the King. These notes were issued after a royal permission by 
Jorgen thor Mohlen, a businessman in Bergen, He issued too 
many notes and when his ships were taken by foreign powers 
during the war he could not redeem them with silver. 

Yours very sincerely, 

ERNST NATHORST-BOOS, 
Sweden. 
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Robert Owen 
Labour Notes 


By F. PHILIPSGN, Nottingham, England 


Two accounts bearing reference to these unique pieces 
of paper currency have already appeared in IBNS journals. 
Since then, with a greatly increased membership, and the 
notes themselves appearing today cn dealers list, more 
information is needed. 

A number of books have been published lately on the 
life of Robert Owen, all with scanty reference to his paper 
currency. With additional material to hand, I have also 
repeated part of the findings of Dr. Gribanov and Wayne 
Jacobs. 

To most people, the question might still be: "Who is this 
Robert Owen?" He was born at Newtown, Montgomery in 
1771, adding to his links with Wales, also those of England, 
Scotland and U.S.A, 

By his extraordinary ability he became a partner in the 
Chorlton Twist Company, Manchester at an early age, then 
later in 1796 he was able to operate on his own. By now he 
was in touch with all the leading yarn spinners in England and 
Scotland, His ideas were ahead of his time, in fact he was 
instrumental in establishing an Old Age Pension Scheme for 
his employees, made possible with a deduction from their 
weekly wage packets. 

Among the important people he met, was David Dale 
(1738-1806) a noted philanthropist and founder of the Lanark 
Mills, Scotland. David Dale also held the important position 
of Agent for the Glasgow Branch of the Royal Bank of Scot¬ 
land. He is still remembered today. Collectors of the Scottish 
series of Bank Notes wifi find the picture of David Dale on 
the 1968 One Pound note of the Royal Bank of Scotland. 

Robert Owen became engaged to Ann Caroline Dale 
whom he married on September 30th, 1799; at that time his 
capital was only £3,000 (maybe a large amount at that time), 
in addition, the marriage gave him access to a more extensive 
trading capital and a partnership with greater power in the 
Lanark Mills community scheme. 

Like his father-in-law Robert Owen was a great reformer; 
his methods produced happy workers, he would employ no 
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child labour under 10 years and introduced a 10^ hour day 
for adults, (One must remember that child labour before the 
Factory Act of 1844 had permitted children of five years up¬ 
wards to be employed in Mills and even down coal pits.) 

As a deeply religious man, his utopian ideas for a new 
way of life prompted him to commence an educational scheme 
for his workers and to found the first Kindergarten School for 
the very young among many other activities* 

The Labour Notes are unique, in that they are the only 
paper currency to have their values given in HOURS. The 
Exchange Bazaar scheme was founded in 1832 with the 
object of cutting out the "middle man" in trading. The idea 
being that the value of manufactured goods should be valued 
on hours taken in production, plus cost of material with a 
small margin allowed for expenses. 

The newly opened London Bazaar would purchase these 
goods with Labour Notes, the sellers were able to purchase 
other goods in return, with no other money transaction but the 
notes. 

If you were not a supplier, you would have to purchase 
notes to acquire goods. The idea caught on at first, but com¬ 
plications arose. First there was not sufficient variety, 
secondly, too much for which there was little demand and 
gradually the value of the notes deteriorated along with the 
business. After a sale by auction, he had to make good a 
deficiency of £2,000, a large sum of money at that time. 

The first issue of the notes had this inscription: 

EQUITABLE LABOUR EXCHANGE. 

"INSTITUTION FOR THE INDUSTRIOUS CLASSES" 
FIRST BRANCH 
Blackfriars Road. 

this was set in an oval and on the lower border is printed 
Grays Inn Road, London, Established 1832. 

The notes also hold this clause: "The Exchange Bank 
operates on the principal of Justice" also "The value of Labour 
amounts to Sixpence an hour ..." quote time. "Present to the 
bearer on demand goods to the value of . . . hours". Depend¬ 
ing on the value of hours the note signifies. All notes carried 
the signature of: Robert Owen. 1832 Governor, and J. Austle, 
Director. 

The design was a Beehive on the left and the Scales of 
Justice on the right along with INDUSTRY and INTEGRITY on 
opposite edges of the note. 

The mention of First Branch showed some optimism 
borne out by the fact that a second branch was to open the 
following year. 
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Owen 2nd issue Labour Note , Value: One hour. 


There is very little information available on the first issue 
of 1832. With reference to the 1833 notes of Birmingham, 
most examples came to light in the last two years. The heading 
is different: 

"NATIONAL EQUITABLE LABOUR EXCHANGE" 
Birmingham Branch 
TRUTH 

Established 1833. 

this being in an oval and underneath: 'To the Storekeeper of 
the Exchange" below is the date July 22nd, 1833. The Head 
Office address is Charlotte Street, Rathbone Place, London, 
with signatures of Robert Owen, Governor and Benj. Wood- 
field, Director and a space for the Secretary's signature below. 

The reverse has nearly the same wording as the first 
note; it reads: "The Forward Trading Company", Goods bought 
for cash. 


143 Stratford Road, Birmingham. 1833. 

The full range of values commence with One Hour . , , 2 . . # 
5 ... 10 ... 20 ... 50 up to 80 and 100 Hours. Most of our 
readers have seen these notes on the lists of our prominent 
paper currency dealers, unaware of the complete story of the 
issue and quite ignorant of the fact of the Robert Owen link 
with David Dale who appears on the Royal Bank of Scotland 
£1 notes. In this country, his reformatory ideas sowed the 
seeds of the Trade Union and Cooperative Society foundation. 

His notes might have lost their value in 1834, but have 
paid a rich dividend in 1972. 
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Government of Jamaica 
issues 1920-1960 

By D, A. CRAWFORD, Ontario, Canada 

The two major listings of Jamaican currency notes are 
"The Coinage of Jamaica", by Ray Byrne and Jerome H. 
Remick and "Banknotes of the World—Volume 2", by 
George J. Sten. The reason for mentioning these works is that 
many of the early notes listed were never issued. It is men¬ 
tioned in "The Coinage of Jamaica" that the listings were of 
notes that were known or suspected to exist. Another reason 
to question the listings was that the banks were issuing one 
and five pound notes up to 1940 and it was not necessary for 
the Government to issue other than the lower values. 

"The Handbook of Jamaica" was an annual publication 
printed by the Government Printing Office, Kingston, compris¬ 
ing Historical, Statistical and General Information Concerning 
the Island, compiled from Official and Other Reliable Records, 
it is considered a semi-official publication and the following 
is quoted from the 1921 edition—"In 1904 the Currency Note 
Law was passed constituting a Board of Commissioners to 
Issue notes called currency notes for the value of 10s. each, 
redeemable on demand at the office of the Commissioners. 
This Law was amended by Law 17 of 1918 authorising the 
issue of Currency Notes for such denominations as may be 
approved by the Secretary of State. Under the Currency Note 
Law 27 of 1904 the Commissioners of Currency issued their 
first notes on the 15th March, 1920 aggregating £17,500, The 
Commissioners issue notes of 10/, 5/, and 2/6 denomina¬ 
tions and have to the 31st December 1920 circulated 
£209,500 of their currency as under:—2/6—£31,250. 5/— 
£103,250, 10/—£75,000." 

As can be seen only the three smaller denominations 
were issued by Government and the 2/6 had a very short life 
(see article I.B.N.S, December 1970, page 71). A second 
series of George V for the 5/— and 10/— was issued between 
1920 and 1939 but I've been unable to ascertain the exact 
issue date. 

By recording the low and high serial number under each 
date of issue of the George VI notes it has been possible to 
ascertain nearly all of the issue dates and I am satisfied that 
this listing is complete with the exception of the £5 notes. 1 
would be very pleased if other collectors would write to me 
at 431 Gordon Avenue, Peterborough, Ontario, Canada advis¬ 
ing Issue dates and serial numbers that will narrow the gaps 
in the following listings:— 
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GEORGE V FIRST SERIES—Issued March 15th, 1920. 

Serial Numbers 
Law High 

2/6 1.A.21921 

COLOUR—Green with black. 

5/- 

10/- 4.A.01087 4.A.83465 

COLOUR—Blue with Green and Brown. 



Ten Shilling.acfe-Legal 
> Tender forthepKyiunruof any amount 


issctr* bcMKf k AcrapRm’ or 

]..w 27 on-jijj uw i- or i<;ia 


♦01087 


M&<k 


GEORGE V SECOND SERIES 

5/- 5.B.21251 7. B.57 689 

COLOUR—Brown with Green and Orange. 

10/- 2.B.82060 4.B.16914 

COLOUR—Dark Green with Pale Green and Pink. 
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GEORGE VI—57- 


Issue 

Date 

Low 

High 

Nov. 

1.40 

15.C.05815 

53.C.65689 

Jan. 

2.48 

70.C.29203 

83.C.69793 

June 

15.50 

89. C. 88679 

22.D.01042 

Mar, 

1.53 

26.8.81150 

42.D.45025 

Apr. 

7.55 

50.D.93136 

82.D.32935 

May 

27.57 

85.D.11543 

8.E.27261 

Aug. 

15,57 

10.E.72951 

33.E.56386 

Aug. 

15.58 

37.E.87945 

52. E, 87538 

Mar. 

17.60 *(S) 

56.E.00000 

94.E.95301 

COLOUR-—Red with Green and Blue. 

RGE VI—'107- 

Jan* 

2.39 

3.C.51226 

5.C.97346 

Nov, 

1.40 

8.C.35451 

40.C.16650 

Jan, 

2.48 

40.C.68523 

50. C. 94377 


COLOUR—Blue with Orange and Pink. 



June 

15.50 

61 .C. 71906 

74.C.06036 

Mar. 

1.53 

79 ,C.44749 

93.C.38339 

Apr, 

7/55 

94.C.96676 

36.D.63273 

Aug, 

15.58 

38. D.00432 

55.D.04387 

Mar. 

17.60 

59.D.67545 

61.D.82958 

July 

4.60 *(S) 

62. D.00000 

91.D,58311 

COLOUR—-Purple 

with Green and Orange, 

GEORGE 

Nov. 

VI—£1 

1.40 

1. A .30009 

14. A.93047 

COLOUR —Blue with Pink and Green, 

Nov. 

30.42 

16.A.28676 

30.A.36221 

Jan, 

2.48 

34.A.48995 

41 .A.54421 

June 

15.50 

60.A.56821 

84.A.49205 

Mar. 

1.53 

89 .A.79795 

14,B.82792 

Apr. 

7.55 

17.B.50663 

57.B.40029 
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Issue 

May 

Aug. 

Aug. 

Mar. 

May 


Date 

27.57 

15.57 

15.58 
17.60 

19.60 


<S) 


Low 

58. B.01448 
81.B.97767 
9.C.93079 
34.C.96894 
45.C.00000 


High 

81.B.06156 
9.C.78500 
34.C.66753 
44.C.73492 
65.C.66108 


COLOUR—Green with Pink and Light Green. 


GEORGE VI—£5 Notes 

Nov. 30.42 1 .A.80513 1.A.93300 

COLOUR—Maroon with Green and Pink. 

Aug. 1.52 3.A.77696 3.A.77697 

Apr. 7.55 4. A.04401 

Sep. 1.57 6.A.48803 7.A.34878 

COLOUR—Brown with Orange and Pink. 



BANK OF JAMAICA 


JQ896572 


FIVE 

POUNDS 


JQ886572 



ELIZABETH II—£5 Notes 

Mar. 17.60 9.A.00001 10.A.68443 
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July 4.60 11.A.06383 28.A.70918 

COLOUR—Blue with Green, Pink and Brown. 



baIIIoMaMAica 


A1000000 


Several interesting observations from the listings:— 

(1) Consecutive serial numbers on the five and ten 
shiliog notes run from George V through George VI* 

{2) Same applies for the five pound notes of George VI 
and Elizabeth II, 

(3) Serial numbers of one and five pound notes of 
George VI commence with 1 .A. which is further 
evidence that these were the first larger denomina¬ 
tion notes issued by the Government of Jamaica. 

(4) Several occasions where the change of issue date 
occurs part way through a 100,000 printing. 

Information on currency issued by the Bank of Jamaica 
1960 to date will appear in a later article* Please check your 
Jamaican collection especially the £5 notes and advise any 
new information to me. 

ACKNOWLEDGEMENTS 

Institute of Jamaica—Commissioners of Currency annual 

returns, 

—Handbook of Jamaica—several years. 

*NOTE: (S) Indicates specimen notes, These issue dates also 
have the changed obverse. 
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Book Reviews 


A History of the regular and emergency Paper Money issues 
of South Africa by Walter Bergman—avaliable from Messrs. 

Spinks & Son, St. James, London, 

Review by F. Philipson, F.R.N.S. 

The above is a welcome addition to the much needed 
material on the paper currency of South Africa, it is a revised 
enlarged second edition. 

This is a 65-page publication profuse in illustrations that 
shows at least 60 different types of banknotes and '"good 
fors", just what the collector of South African currency is 
looking for. 

It begins with the 1782 emergency issues that were 
authorised by the Dutch Governor of the Cape, Van Pietten- 
berg. A shortage of coin from the Nederlands produced hand¬ 
written notes, for at that time no printing press was in the 
colony. The values were of Rix Dollars and Stivers which 
continued until the British replaced them with Sterling in 
1831, very full illustrations are given of these notes. The 
Cape of Good Hope Bank was founded in 1837, soon after¬ 
wards over 34 private banks were in operation. Many of these 
are listed along with those of the Orange Free State, Natal 
and the South African Republic. Full account is given of the 
values issued from the Rix Dollars up to the exceptional £100 
note along with the "good fors" of 6d. to 5/~ values. Full 
measure is given to the notes that portray President Paul 
Kruger from Pretoria. 

The off the beaten track notes are taken care of; these 
include the Mafeking series along with the "Sowen" and soup 
tickets of Kimberley. There is a rare opportunity of seeing 
illustrated the "shirt" money of the Border Scouts, Uppington 
along with the Bulawayo Stamp money and prisoner-of-war 
issues. 

In addition, some of the Boer issues make the book most 
complete and brings one right up to date. 


Air-Dropped Propaganda Currency. By R. G. Auckland. 
Published by John W. Baker Ltd., Stockton-on-Tees. 

Book Review by John Glynn. 

This book deals with currency with propaganda mes¬ 
sages which were air dropped. It refers mainly to particular 
notes in World War II, Korean War, the cold war in the 
1950's and 1960's and Viet Nam. 

Mr. Auckland touches on a subject which very little has 
been written about. It however does not give the English trans¬ 
lation to the propaganda messages. 
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This book is 61in. x S^in, with a soft cover* It contains 
48 pages with 31 illustrations. This is an excellent book and 
will no doubt be of important use to all collectors* 

The book can be purchased direct from the author at 
retail price: 

U.K., Europe and overseas by sea ... $1.40 (55p) 

Overseas (inc. U.S.A.) by air ... $1.90 (74p) 

Australasia and Oceania by air ,.. $2.17 (85p) 


Paper Money of Guatemala, 1834-1946. By Odis H. Clark, Jr, 
Publisher: Almanzar's, Price: $2.50. 

Review by William W. Braithwaite. 

A comprehensive study of Guatemalan banknotes has 
just been released by Odis H. Clark Jr,, author of "Paper 
Money of Guatemala, 1834-1946", published by Almanzar's 
of San Antonio, Texas. It is a soft covered book of 64 pages, 
well printed and profusely illustrated. It has a complete back¬ 
ground history of the origination and evolution of the paper 
money of Guatemala starting with the 1834 issue of notes 
used for agriculture prizes provided by Government decree in 
1834. The first generally known bank notes of Guatemala 
were those issued by the Banco Nacional de Guatemala which 
was founded in 1874. It lasted only 2i years followed by the 
Banco Internacional in 1877, followed by the Banco Colom- 
biano in 1878. Both of these banks were allowed to issue 
circulating notes* The Banco de Occidente was founded a 
short time fater in the city of Guetzaltenango in 1881, 

Issues of paper money by the Government were also 
made at various times, fn all, six banks were organised from 
1877—1895, all issuing paper money called "Billetes" 
redeemable on demand, but which were not legal tender 
Paper notes were issued beginning 1877 and were generally 
redeemable in silver until 1897. 

In 1897 President Barrios issued a decree marking the 
beginning of irredeemable paper money with full legal tender 
status which was in force until 1923 when another decree 
was issued that established a "Caja Reguladora" (cash box 
regulator). This regulatory commission was given authority to 
buy and sell various foreign gold drafts with the paper 
currency of Guatemala. This tended to stabilise the rate of 
exchange of pesos for dollars until a currency reform was 
accomplished in 1924, which is reviewed quite extensively in 
Mr. Clark's book. 

The catalogue section is quite thorough listing the notes 
starting with Gp-1 listing size, colour, dates and grading 
along with details and printer. 

A complete bibliography appears at the end of the 
volume. 
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£100 


OFFERED FOR ANY OF THE FOLLOWING I.O.M. 
BANKNOTES 


Isle of Man Banking Co. Ltd. One Pound, 1865-1915, 
size 6*" x 5”. 

Castletown, Isle of Man Bank. One Guinea, 1809, 
size 9" x 5”. 

Ramsey, Isle of Man Bank, One Pound, 
size 8f" x 5i". 

Douglas, Isle of Mann. George Copeland. One Guinea, 
size 6” x 5”. 

Mount Gawne Bank. One Pound, Second Issue, 
size 5£" x <H". 

Isle of Mann Commercial Banking Co. £5,1846, 
size 8}” x 5". 

The Mercantile Bank of Lancashire Ltd. £1,1901, 
size 6*" x 5”. 

The Manx Bank Ltd. One Pound, size 6J" x 5''. 

Bridson & Harrison. One Guinea, size 9J" x 4". 

The Bank of Mona. One Pound. 

The Bank of Mona. £5. 

Westminster Bank Ltd. £1 Note, 1923-1928. 

Douglas and Isle of Man Bank "Spooner Attwood" £10. 

OR WILL OFFER ANY OF THE FOLLOWING IN EXCHANGE 

An 1803 Farnham Bank note, antecedent of Lloyds Bank. 

Douglas and Isle of Man. Bank note £1,1847. 

Onchan Internment Camp 5/- and 10/—. Dumbells £1. 

Isle of Bank Bank Blue £5. 1927. 

Isle of Man Bank large format £1, 1916. 

Parrs Isle of Man Bank £1, 1906. 

Barclays £1. 


OLD MANX BANK CHEQUES WANTED 
£1 OFFERED FOR ANY NOT IN MY COLLECTION 

H. GUARD 

THE HYDRO LTD., QUEEN'S PROMENADE 
DOUGLAS, ISLE OF MAN 
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WANTED TO BUY 

CUBA PAPER MONEY AND DOCUMENTS 
FOR MY COLLECTION 

I PAY HIGH PRICE 


JULIAN VALDES 

P.O.Box 703, Shenandoah, Station, Miami, Florida 33145 


ALWAYS WANTED TO PURCHASE 
For our Retail Trade we require low-priced Banknotes 
of the World uncirculated/circulated in quantity. 

Please send us samples with your prices (we will pay 
for your samples). 

Dealers' lists will receive our prompt and careful attention 
INTERNATIONAL PHILATELIC AGENCY 
18 Medan Pasar, 2nd Floor, 

P.O. Box 2016, Kuala Lumpur, 

MALAYSIA. 

Dealers in fine Stamps, Coins and Banknotes 


ROSMAR R El CHS BANKNOTE EXCHANGE 

Offers to open its vast inventory of Reichsbanknotes, dating 
from 1904 to 1920, to trade for Reichsbanknotes of the same 
period on a note-for-note basis. Do not specify condition 
wanted as most of our notes are circulated and we will ship 
the best we have. 

Our object is to fill the voids toward completion of your sets 
and NOT to improve the condition of the notes you already 
hold. 

If you have duplicates and would like to trade for others you 
need at the cost to you of postage only, this is the chance 
for you to do so. Not being dealers we offer NOTHING FOR 
SALE. 

L, W. MORSE, 12751 Power House Road, Potter Valley, 
California 95469, U.S.A. 
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Jim Wilson's Museum Like 
HOUSE OF HOBBIES 
Specialising in Foreign Paper Money 
Stamps and Coins 
We want to Buy World Paper Money 
Notgeld — in sets preferred 
Price Lists are Available —- Good Stock and Service 
Hours: 10 to 4 and by appointment — Area Code 715 
Telephone 466-7717 Mtnong, Wisconsin, 54859 


JAMAICAN CURRENCY AND DOCUMENTS WANTED 

Premium Prices paid for Rare Government Issues, 
Private Banknotes, Broken Banknotes 
and Anything Else of Interest 

Also want notes of Black Africa, 
especially notes of revolutionary groups, 
past and present. 

CARL E. MAUTZ 

609 Pacific Building, Portland, Oregon 99204, U.S.A. 


WORLDWIDE BANKNOTES WANTED. Quantities of Common 
Notes, Collections, Better-quality single notes or what have 
you. In case of quantity notes send a sample with your price, 
sample will be returned or paid for. GARY F. SNOVER, P.0. 
Box 3034, San Bernardino, Calif . 92404. 


WANTED: Buy or Trade for Asian Paper quoted by Smith 
Matravers List of Trades available, Trevor Jones, 7480 Air¬ 
port Road, Malton, Ontario, Canada. 


GREETINGS from a new member: I am new to note collecting 
and wish to start with Japanese, Australian and New Zealand 
Notes. I would welcome and appreciate correspondence, lists 
of notes for sale, and information on reference books and 
sources of supply. Please write. Charles M. Walsh, P.O. Box 
7177, Jersey City, New Jersey, 07307, U.S.A. 


WANTED: Prisoner of War Paper Money and Tokens, German 
Notgefd in wholesale quantities. Also stock certificates, bonds, 
etc. Marie A. Johnson 12483 Hoean Road, Clinton, Michigan 
49236, U.S.A. 
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WE WANT TO BUY Obsolete Banknotes of British and French 
Colonies, Africa, South and Central America, and the Middle 
East. Quote condition, prices and quantities. We will not make 
any offers. We prefer quantities and accumulations in Very 
Fine to Uncirculated condition. Numismatic Company of 
America, Box 33, Springfield, New Jersey 07081, U.S.A. 


ESPECIALLY WANTED: Notes from SWITZERLAND. Also 
notes from FRANCE (prior 1910 except for high denomina¬ 
tions), FRENCH COLONIES. PRAJOUX, 8 Rue des Sources, 
31-Ramonville—St. Agne, France. 


WANTED: Jamaican paper money. Premium prices paid.— 
Carl Mautz, 4005 N.E. Davis, Portland, Oregon 97213. 


WANTED: Cancelled Checks before 1900. Write or send for 
offer.—Amon Carter Jr., Star-Telegram, Fort Worth, Texas 
76101, U.S.A. 


WANTED: Worldwide Cheques, Bonds, Share Certificates, 
especially items relating to Railways. Pearson, 58 Sidney 
Road, Southport, Lancashire. 


NOTES from Cuba, Dominion Republic, Haiti, Puerto Rico 
wanted. Will buy or trade. Barry Dacks, P.O. Box 16391, 
Jacksonville, Florida 32216. 


WANTED: German Billionen Mark Notes, both Reichsbank- 
notes and Reichsbahn or City issues. Richard Dickerson, 
Chemistry Department, Cal Tech, Pasadena, California 
91109, U.S.A. 


WANTED: Copy of Ohashi. Please quote price. Want all 
Japanese Notes, send list and prices on anything you have 
for sale. Singles or lots. Dave Carlson, 49 Buttles, Granby, 
Connecticut, 06035, U.S.A. 
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BANKNOTES OF THE IRISH REPUBLIC 


The Most Comprehensive Free List on Offer 


Write to: 

MICHEAL O. RINN 
29 CONOR CLUNE ROAD 
NAVAN ROAD 
DUBLIN 7 
IRELAND 


ALISTAIR GIBB, B.A. 

7 LANSDOWNE CRESCENT 
EDINBURGH EH12 5EQ 
Scotland's leading banknote dealer 


£10 

Northern Bank (Ireland) 1943 Craig 

UNC 

£12.50 

£5 

Northern Bank (Ireland) 1943 Scott 

UNC 

£7.00 

£1 

Northern Bank (Ireland) 1940 White 

UNC 

£3.00 

£1 

NEW Royal Bank Burke only 

UNC 

£1.20 

£1 

NEW Clydesdale Bank, 

Bannockburn reverse 

UNC 

£1.20 

£1 

Union Bank 1949—53 Morrison 

gVF 

£2.10 

£1 

Royal Bank 1958-64 Ballantyne 

EF 

£2.25 

£1 

LARGE British Linen Bank 1923 Grant 

EF 

£8,00 

£1 

British Linen Bank 1964 

UNC 

£1.95 

£1 

Bank of Scotland, 1969, withdrawn 

UNC 

£1.30 

10/— 

States of Guernsey, Guillemetre 

UNC 

£1.00 

10/- 

States of Jersey 

UNC 

£1.00 

10/— 

Central Bank of Ireland 1963 

aUNC 

£1.50 

10/- 

Bank of England Mauve Peppiatt 

aUNC 

£2.00 


Stamped Addressed envelope for full listing 
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STANLEY GIBBONS 
CURRENCY LTD 

DRURY HOUSE, RUSSELL STREET, WC2B 5HD 


SCOTLAND 


National Bank of Scotland: 


£1 

1917 


F 

£3.00 

£1 

1948/50 


VF 

£3.50 

£5 

1940 


EF 

£16.00 

£5 

1928 

large type 

VF 

£11.00 

National Commercial Bank of Scotland: 



£1 

1959 

Slue 

VF 

£4.00 

£1 

1966 

Green 

VF 

£2.00 

£5 

1959 

Medium Type 

VF 

£9.00 

Commercial Bank of Scotland 



£1 

1914 

Large type 

VF 

£8.00 

£1 

1940 

Medium type 

VF 

£7.00 

£1 

1947 

Mauve 

VF 

£5.50 

£1 

1957 

Blue 

EF 

£6.00 

£5 

1952 

Medium type 

VF 

£10.00 

Royal Bank of Scotland: 




£1 

1925 

Blue printing, 





white paper 

VF 

£8.00 

£1 

1953 

Yellow 

EF 

£6.00 

£1 

1944 

Blue 

VF 

£3.00 

£1 

1965 

Small 

EF 

£4.00 

£20 

1941 

Large 

VF 

£30,00 

Bank of Scotland: 




£1 

1937/41 

Medium 

VF 

£3.00 

£1 

1967 

Small 

UNC 

£3.00 

£1 

1927 


VF 

£7.00 

Clydesdale & North of Scotland: 



£1 

1954 

Medium 

VF 

£4.00 

£5 

1955 

Medium 

VF 

£9.00 

£5 

1934/43 

Large 

VF 

£11.00 

£5 

1949 

(low serial) 

VF 

£12.00 

The British Linen Bank: 




£1 

1947 

Medium 

VF 

£4.00 

£5 

1962 

Medium 

UNC 

£7.00 

£5 

1915/18 

Large 

F 

£8.50 
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North of Scotland Bank: 


MALTA 


BIAFRA 


FIJI 


Annuities 


£1 

1935 Medium 

F 

£5.00 

£1 

1938 Medium 

VF 

£6.00 

£5 

1940 Medium 

VF 

£13.00 

£5 

1932 Large 

F 

£9.00 

ik of Scotland: 



£1 

1940 Medium 

VF 

£5.00 

£5 

1927 Large 

VF 

£14.00 

George V Is* overprinted on 2s, 

VF 

£3.00 

Georve VI Is, 

VF 

£1.50 

George VI 2s. 

VF 

£2.00 

5s. 


VF 

£2.00 

10s. 

green George Cross 

VF 

£2.50 

£1 

brown George Cross 

nEF 

£3.00 

£1 

Pace signature 

VF 

£5.00 

£1 

Printed "Treasurer" 

EF 

£4.00 

£1 

Written "Treasurer" 

EF 

£4.00 

5s. 

First issue 

EF 

£2.50 

£1 

First issue 

EF 

£4.00 

5s. 

Second issue 

EF 

£2.00 

10s. 

Second issue 

EF 

£1.00 

£1 

Second issue 

EF 

20p 

£5 


VF 

£4.00 

£10 


VF 

£8.00 

12i cents 1873 

VG 

£5.00 

25 

cents 1873 

VG 

£7.00 

50 

cents 1873 

VG 

£8.00 

50 

cents 1873 

VF 

£16.00 

50 dollars 1873 

VF 

£35.00 

5 dollars 187,* unissued 

VF 

£32.00 

1 dollar 187*, unissued 

VF 

£32.00 

Id. 

note 1942 

EF 

£3.00 

We have a small selection of 19th 



century Annuities each 

VF 

£8.00 


STANLEY GIBBONS CURRENCY LTD. 
DRURY HOUSE, RUSSELL STREET, WC2B 5HD 


Callers welcome 9.00—5.00 
Approvals sent on request to I.B.N.S. members. 
Regular price lists subscription: 50p 
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WORLD BANKNOTES: 


ARGENTINA 1868 BANCO PARANA 5 Pesos Violet & Black 

VF—EF $27.50 

COLOMBIA 1883 EL BANCO DE PAMPLONA 1 Peso Yellow & 

Black* Crisp Unc 6-50 

CONFEDERATE STATES OF AMERICA 1861-1864 Collection 
of 39 Different types of notes, 50 Cents to $500,00. 

Averages VF or so, many scarce types. 250-00 

CONFEDERATE $50.00 1861 Black & Red. Locomotive T,15 

VF, RARE 275*00 

CONFEDERATE $100,00 1862 Black. Locomotive & Ship. T*39 

UNC 7*50 

FAEROE ISLANDS 1949 10 Kronen Pick 20 Almost Unc 25.00 

FIJI 1873 SET of 12*c Blue, 25c Red; 50c Green; $1*00 Black, 

$5.00 Violet; $10,00 Light Brown; $25.00 Blue; $50.00 
Red. VF, extremely rare if not unique set. Some of the 
actual notes included in this set are illustrated in the June 


1971 issue of World Coins magazine 1350,00 

Duplicates from this set 12Lc Blue VF $75.00; $50.00 

Red VF 125,00 

FRANCE 1793 50 Sol assignats Uncut sheet of 20 Notes, Unc, 21.50 
Same, a single note from the sheet* Black. Unc* 2.00 

Year 4 25 Francs Black. Promesse de Mandat Territorial, 

Unc 7*00 

HONG KONG & SHANGHAI BANKING CORF, 5, 10 Dollars 

EF-UNC 9.50 

INDONESIA 1958-1964 19 Different Notes; multicoloured, 

attractive. Unc. 8.50 

2500 Rupla "Dragon Lizard" Unc, scarce note 15,00 

MAURITIUS Elizabeth II 5, 10, 25, 50 Rupees UNC set 35.00 

NORWAY 1918 500 Kroner Blue-green Pick 11 VF, RARE 75,00 

MONTENEGRO 1912 1, 2, 5, 10 Perpera F-VF, punch can¬ 
celled set 6*00 

1914 (2nd issue} 5, 10, 20, 50 Perpera F-VF, stamped 
"Cetlnje" set 7,50 

PARAGUAY 1, 2, 5 Pesos (1, 2 Blue; 5 Black) 19th Century 

F-VF, edge tears 45.00 

PERU 1 Soi "El Banco de Tacna" Black & Brown, Crisp Unc. 15,00 

PUERTO RICO 1895 1 Peso "blllete de Canje" with tab. EF 45.00 

SEYCHELLES George V 5 Rupees Green & Violet, UNC 37.50 

George V 10 Rupees Green & Red. EF 45.00 

George VI 1942 5 Rupees Green & Violet* UNC 20.00 

George VI 1942 10 Rupees Green & Red, UNC 27.50 

Elizabeth II 1968 SET 5, TO, 20, 50, 100 Rupees. Serial 
No. 000092 UNC, scarce set 85,00 


194 



SURINAM 1942 50 cent, 1 Gulden VF plus, scarce 17.50 

SWEDEN "Riksens Standers Bank"' "183,/' 20 Riksdaler Un¬ 
issued, Crisp Unc 35*00 

1847 12 Schilling Banco Issued, signed, embossed stamp. 

VF-EF 57.50 

TEXAS, Republic 1840 Bonds, 100 and 500 Dollars EF, each 9,50 
1838 Ten Dollars (Banknote) H.17A about F, cut cancel 
(not cut out) Scarce 25.00 

TIBET 100 Srangs, rice paper. Multicoloured, very attractive 7,50 

TRANSCAUCASIAN RAILROAD 1918 50, 100, 500, 1000 

Rubles. Multicoloured EF-UNC set 8,50 

UNITED STATES KENTUCKY (1818) Frankfort Bank F-644 

UNC, unissued 6,50 

LOUISIANA 1860 Citizens Bank $100.00 C.148 UNC, 

crisp 8,50 

1860 Canal Bank $5, 10, 20, 50, 100 Crisp Unc, set 22,50 

RHODE ISLAND (c.1860) New England Commercial Bank 

$5.00 UNC 5,00 

Same, Green & Black $1, 2, 3, 5, 10 Crisp Unc set 27.50 

SOUTH CAROLINA 1872 $1, 2, 5, 10, 20, 50 Green & 

Black, the most attractive and ornately engraved notes I 

have ever seen. Crisp UNC set 35,00 

SOUTH CAROLINA RAILROAD COMPANY 1873 $1, 2, 5. 

Crisp Unc set 15,00 

WELLS FARGO 1869 Bill of Exchange for $75,00 with 
revenue stamps (Federal & State) Stamped "Paid in US 
Gold Coin" VF-EF 27,50 

URUGUAY 1871 20 Pesos Multicoloured, VF, very attractive 29,50 

WESTPHALIA 1808 200 Franken Bond, with 30 coupons on 6 

sheets. EF 47,50 

CONFEDERATE STATES OF AMERICA "Richmond 186,.; 

Treasurer of the Confederate States" Blank check with 

stub. Blue & Black. UNC 12,50 

ALL PRICES IN UNITED STATES DOLLARS; Shipment postpaid in USA, 
postage extra on overseas shipments. Better quality banknotes and 
coins of the world wanted. 

CHRISTIAN BLOM 

10 BROADWAY HAWTHORNE, NEW YORK 10532, USA 
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FOR SALE 


AUSTRALIAN BANK NOTES 1817-1963 
143 pages 152 illustrations 
Copies Available from Author 

G. W. TOMLINSON 

Box 190c G.P.O., Adelaide, South Australia 
Australian $5.00 Post Free 


WORLDWIDE BANKNOTES FOR SALE: Costa Rica 5 Colones 
ovpt. 1821-1971 150th Aniv. unc 2.00, Bahamas 1 Dollar 
QEfl Cout type unc 2.00, Estonia 100 Marka 1923 obs. & rev. 
in proof unc 15.00, North Vietnam 10 Xu and 20Xu unc pair 
1.50, Canada 1 Dollar 1867-1967 Two Types with and with¬ 
out Serial Nos. Pair unc 3.00, Germany Reichkreditkassen 
50 mk ww2 au-u 1,75, Germany 20 mk April 28, 1945 for 
Sudetenland unc 2.00, Sarawak 1 Dollar 1935 f-uf 4.50. All 
notes postpaid, registration if desired add 1 dollar. My 50- 
page lists for 25c. Postage Residents outside U.S. add 1 
Dollar. I will accept current unc. notes of any country in the 
world at 10% over face value for notes on my lists. GARY F. 
SNOVER, P.O. Box 3034, San Bernardino, Calif. 92404. 


U.K. DUPLICATES for sale. SAE for list. Asquith, 20 Newton 
Avenue, Poulton, Blackpool. 


PORTUGUESE India—1 Rupia, 192-1—$20.00. 5 Rupias, 
1938—$20.00. 5 Rupias, 1945, $10.00. 10 Rupias, 1945— 
$10,00, 20 Rupias, 1945—$10.00. 30 Escudos, 1959— 
$10.00. 60 Escudos, 1959—$10.00. VG—VF. The set— 
$55.00, German East Africa, Interims, 1916—5, 10, 20, 50 
Rupien—F—$40.00 set. Current African and Commonwealth 
banknotes accepted in payment. Exchanges welcome. What 
do you suggest? Free eight-page listing—75 countries—600 
types.—Somer James, Regency Coins Ltd., 228 Notre Dame, 
Winnipeg, Canada. 
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SELLING 


SELLING 


SELLING 


AFGHANISTAN—! Afghani 1880, Uniface green with blue validation stamp. Very 
scarce, VF. $3.50. 

10 Afghani 1929. Urge colourful note. Crisp AU, SPECIAL $1.50, 10 for 
$12,50, 

BIAFRA—Undated 1 Pound, Beautifully engraved. Crisp UNC, $1,00, 10 for $7.50. 
BUKHARA—EMIRATE—10,000 Rubles 1920. Very large multicoloured note. Rare. 
Nice VF. $22.50. 

BULGARIA—7 Piece 1951 set, 3, 5, 10, 25, 50, 100 and 200 Leva. Beautifully 
engraved multicoloured set. Crisp UNC. $1.00, 10 sets $8.50. 

ECUADOR—Complete set of El Banco Sur Americano, prepared in 1920 for use but 
never signed or issued. Beautifully engraved and scarce set. 1, 20 and 100 
Sucres al Crisp UNC. $4,50. 

INDONESIA—Collection of 24 different notes depicting the birds, flowers and crafts¬ 
man of Indonesia. Most of these are beautifully engraved and multicoloured. 
All are Crisp UNC, SPECIAL $9,50, 

KOREA—10 and 50 Jeon, 1 and 5 Won, 1962. Set of four small size mutilcoioured 
notes. All Crisp UNC, $1,00, 10 sets $7.50. 

MEXICO—TAMAULIPAS—Undated 5 Pesos (early 1900s}, Beautifully engraved 
green and black note, depicting wide-eyed little girl. Printed by American Bank 
Note Co. Crisp UNC. $1.75, three for $4,50, 

RUSSIA—50,000 and 100,000 Rubles 1921. 50,000 is green, 10,000 is red. An 
interesting look at the result of inflation. Crisp AU/UNC pair $1.50, 10 Sets 
$12.50. 

URUGUAY—4 Centesimos, 20 and 50 Pesos 1887 of El Banco de Credito. Nicely 
engraved and multicoloured notes. Prepared for use but not signed or issued. 
All Crisp UNC. SPECIAL $12.50. 

UNITED STATES OF AMERICA—CONFEDERATE STATES—500 Dollars 1864. Very 
scarce. Portrait of Stonewall Jackson. Crisp AU $22,50. 

—NEW JERSEY—Complete set of Borough of Lodi Depression Scrip 1936. Tax 
anticipation notes in denominations of 5, 10, 15, 25 and 50 Dollars, These were 
interest bearing and could be used to pay local taxes, and were backed by the 
federal government. Fortunately things got better before these were needed, so 
they were not issued. Colourful set. Crisp UNC. SPECIAL $4.95. 


BUYING 


BUYING 


BUYING 


CRISP UNC. ONLY—ANY QUANTITY—ANY COUNTRY—COMMON OR RARE. I 
AM PARTICULARLY INTERESTED IN EUROPE, CHINA, LATIN AMERICA, 
SMALL COUNTRIES. ALSO WANT U.S, BROKEN BANKNOTES, DEPRESSION 
SCRIP, MERCHANT'S SCRIP, STATE NOTES, WORLDWIDE EMERGENCY 
CURRENCY, FANTASY NOTES, CIRCUS SCRIP, ETC,, ETC. PLEASE STATE 
PRICE AND SEND SAMPLE IF POSSIBLE, ALL SAMPLES WILL BE PUR^ 
CHASED OR RETURNED, FAST COURTEOUS SERVICE, WHETHER BUYING 
OR SELLING I I I 


Seven-day return privilege. All orders shipped via AIR MAIL. Orders under 
$20.00 add 50c. for postage and insurance. On all overseas orders postage Is 
extra ($1.25 for first ounce, 40c. for each additional ounce). AM foreign orders 
shipped via Registered Air Mall* New Jersey orders must add 5 per cent sales tax. 
All orders shipped within 48 hours of receipt. 



LEVINE 


P.O. Box 1577 

Bloomfield, New Jersey 07003. 


Tel.: 212-732—8057 Monday-Friday, 9.30 a.m. to 5.30 p,m, 

201-743-4677 Evenings till Midnight and all day Saturday and Sunday. 


Member: l,B,N,S. r S.P.M.C, 0.1.N., A.N.S. 
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THE NUMISMATIC CIRCLE 


For Serious Buyers or Traders 
Banknotes & Coins 

Membership by Subscription 
U.K. First year £1,00 and 
thereafter 50p annually 

European countries, first year 
£2.00 and thereafter £1.00 
annually. 

Overseas, being all other countries, First year £5.00 ($13,00) 
and thereafter £2.50 ($6.50) annually. Airmail only. 

All enquiries and remittances to:— 

FRED'K C. STONE (Principal Member), 

62 Alexandra Road, Wimbledon, London, S.WJ9, England 
01-946 8349 evenings 




World Paper Money issued prior to 1900 

— BOUGHT AND SOLD — 

ALFREDO P. MARCON, 

VIA DEI CORONORI, 112 00186 ROMA, ITALIA 
198 









We Buy, Sell 
and Exchange 
the 

Paper Money 
of all Nations 



THIS IS JUST ONE OF OUR SPRING COLLECTION 
FIND OUT ABOUT THE REST 

OUR INTERNATIONAL PAPER MONEY REGISTER IS 
PUBLISHED MONTHLY PRICE 6p. ANNUAL SUBSCRIPTION 
IS ONLY £1 POST PAID IN U.K. 

FIELD WILLIAMS 

29 OLD BOND STREET LONDON W1X QLJ 

Telephone 01-493 1697 Telegrams & Cables: 

1281 Fidelia London W1 

Visitors by Appointment only 
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BUY 


TRADE 


SELL 

MEXICAN PAPER MONEY 
PERIODIC PRICE LISTS 
ALSO WORLD WIDE LISTS 

ED SHLIEKER 

LB.N.S. 643 

P.O. Box 66061, Chicago, Illinois 60666, U.S.A. 

WANTED by a private collector notes of the Netherlands, 
Dutch Overseas Territories and early Indonesian, If possible 
send notes. Offer by return. J. H, Jackson, c/o Stanley 
Gibbons Currency Limited, Drury House, Russell Street, 
London, WC2B BHD, 


WILL EXCHANGE my duplicate obsolete Sotuh African Bank¬ 
notes for obsolete British Commonwealth Notes prior to 1960. 
Harold Levius, 70 Central Street, Houghton, Johannesburg, 
South Africa. 


BRITISH Colonial Collector often has scarce notes for sale/ 
exchange including Guernsey occupation. What have you for 
sale/exchange? Would purchase collection, Austin Sprake, 
42 Fort George, Guernsey. 

Will exchange paper money of many countries or uncirculated 
Canadian coins of Nineteen Fifties for Transportation Tokens 
I need in my collection, J. Douglas Ferguson, Box Thirty-Eight, 
Rock Island, Quebec, Canada, 


Worldwide paper money bought and sold. Periodic Price Lists. 
Carolyn Frake, 363 Tennessee Lane, Palo Afto, California 
94306, U.S.A, 
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CONTINUED FROM INSIDE FRONT COVER 

(20 escudo Pick 67 and Pick 70} show curved and broken 
pediments, human figures in precarious positions and fanciful 
combinations of Roman architectural elements in virtual free 
form. Forming the vignette of the church of Saint Anthony in 
Lisbon is an elaborate spray of acanthus leaf, a favourite of 
architects for more than a thousand years. 

Just above is a one gulden note of Austria-Hungary 
(1882) with a perfect example of the freedom (or licence7) 
of the Baroque designer in elaborating on the classic Roman 
themes. Parenthetically, in the middle eighteenth century, a 
tiring of Baroque and a return to classicism arose after the 
studies of "The Antiquities of Greece" published in 1762 by 
Stuart and Revett and Winklemann's writings on ancient art. 
Vitruvius was recognised as a theoretician and a neoclassic 
revival started. This is responsible for much of the civic con¬ 
struction in relatively pure style in every country in that 
century. 

On the 25 and 100 peseta notes of Banco de Espana 
(Pick 116 and 69), one can see the Escurial built by Philip I! 
(who is also shown) and designed by Juan de Herrera in 1559 
and completed 25 years later. This huge, dignified pile of 
granite established a simple post-Renaissance theme in Spain 
that soon gave way to the Plateresque shown on the 1000 
peseta note (the north facade of the Alcazar at Toledo A.D. 
1548) and finally to Churrigueresque, named for Jose Chur¬ 
riguera (1650-1723), which employed an extravagant elabora¬ 
tion of detail so prevalent in Mexico. 

Because I have pleasant memories of the Baroque 
churches dotting the countryside in central Europe, three notes 
(Austria 20 and 100 schilling and a 50 korun of Czecho¬ 
slovakia) are illustrated. Often one is surprised by a positive 
gem of craftsmanship on the outside and lavish Rococo orna¬ 
ment inside. 

Finally, the energy of Europe was also expressed in the 
colonial period in America. Ail the phases found in Europe 
are seen in Spanish-speaking America also. On the current 20 
peso Mexico note is seen a beautiful courtyard of the Federal 
Government Palace in Queretero in elaborate Plateresque 
style. A few miles away at Dolores Hidalgo is the church (on 
the 10 peso-—current) where Father Hidalgo rang the bell in 
1810, starting Mexico on its road to freedom. 

in the lower corner is a 20 sucres of Ecuador with a 
church reminiscent of the 20 escudo to its left but more 
elaborate in detail and like the door to the Alcazar shown 
above. 

This brief encounter with a few fragments from a span 
of 350 years shows the wealth of material on paper money. 
The writer asks indulgence for errors and omissions caused 
by many years removal from the study of history of architec¬ 
ture in college. 

The final cover of this series will be Oriental and/or pre- 
Columbian depending on the quantity of illustrations to be 
found, ft is only a short time until the next volume needs to 
be started and a theme is needed. Any suggestions will be 
appreciated. 
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